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AKt Il4OHEPHOE OE|4ECTBO << KA3TEMTpTpAHC>>

3As Btl E H 1,1 E PyKO BOACTBA O E OTB ETCTB E H H OCT]4
3A nOATOTOBKy 14 yTBEPXAEHyT E KOHCOn yrAl4 POBAH HOr Oh HAHCOBOfi OTq ETHOCTTI
3A rOA,3AKOHqr4BWnnCA 3I AEKAEPA 2Ot7 f .

Pyroeo4creo AKqhoHepHoro o6tqecrea <KasreMiprpaHc> (4anee - <<KounaHuR>>) oreevaer ea
noAroToBKy KoHconhAhposaHHoil  Qrnaxcoeoil  oT'.{eTHocTr4 KoMnaHhh i l  ee AoqepHhx opranusaqri l
(Aanee coBMecrHo hMeHyeMbre <<l-pynna>>), AocroBepHo orpaxaror.qei KoHconhAupoBaHHoe $unaHcoeoe
nonoxeHre fpynnut no cocrotHr4ro Ha 31 4era6pa2OI7 T., a raKxe KoHcoflr4AhpoBaHHbte pe3ynbrarbt
ee AetrenbHocru, ABnxeHne AeHexHbtx cpeAcrB 14 h3MeHeHhe N:anrrara 3a roA, 3aKoHr.{t4Bult4i lcg Ha
yKa3aHHyro Aary, B coorBercrBr'n4 c Mex4yuapoAHbrMr,i  craHAaprfaMh Stnancoeoi orLterHocrl4 (4anee -
< M C O O > ) .

l lpu no4roroBKe KoHcorl44upoeanHofi QrHancoeoi orqerHocrr4 pyKoBoAcrBo Hecer orBercrBeHHocrb
3 a :

a

I

a

o6ecneqenre  npaBhnbHoFo eur6opa h  nphMeHeHhe npxHt - l i l noB yvernof i  nont ru<u i
nphMeHeHhe o6ocnoeannurx  oL leHoK H pacqeroB;
co6no4eHne rpe6oeanrf i  MCOO, pacKpbrrhe h o6uqcHeHu13 Bcex cyqecrBeHHbrx orr loHeHilf i  e
KoHconhAhposaHHoi $uuaHcoaofi  orqerHocrr4 ;
pacKpbrrue AononHhrenbuofi  uHQopvaL{ta14 B cnyqaFX, Korl la BbrnorHeHHe rpe6oeanrft  MCOO
oKa3brBaercq HeAocraroqHo Anr noHhMaHhq norb3oBarerrM14 KoHconhAhpoeaHHoi @ruaucoeoi
orqerHocrr4 roro eos4eficrBhc, Koropoe re vnv xHbre cAenKh, a raKxe npoqhe co6a'rns unu
ycnoBhr oKa3brBarcT Ha KoHconhArlpoBaHHoe $rnancoeoe nonoxeHhe v KoHconvlAvtpoBaHHbre
Qrnancoeure pe3ynbrarbr AeerenbHocru l-pynnur; r
oLleHKy cnoco6uocru l-pynnur npoAonxarb cBoto AerrenbHocrb e o6oapruov 6yAyqev.

Pyroeo4creo raKXe Hecer orBercrBeHHocrb 3a:

. pa3pa6orKy, BHeApeHhe u noA4epxanue aQ$errheHoi u uaAexnoi chcreMbr BHyrpeHHero
KoHrpone Ha Bcex npeAnpuernf,x l-pynnur;

.  BeAeHue yqera e Qopve, no3Bonrrcu.lef i  pacrpurru r o6uscnuru cAenKh l-pynnut, a raKxe
npeAocraBilru na no6yro Aary uHSopvaLlnro AocraroqHoi roquocrr4 o KoHconhAhpoBaHHoM

QrHancoeou nonoxeHhh l -pynnur  r  o6ecne, r r rb  coorBercrBhe KoHconu4rpoeanno i  $ rHaHcoeo i
orrrerHocrr4 rpe6oaaurru MCOO;

. BeAeHile 6yxranrepcKoFo y'{era B coorBercrBnl4 c 3aKoHoAarenbcrBoM Pecny6nnrr Ka3axcraH 14
MCOO;

. nphHtrue Bcex pa3yMHo Bo3MoxHbrx Mep no o6ecne,{eHr4ro coxpaHHocrl4 aKTuBoB fpynnur; r,r

.  Bbtf,BreHhe h npeAorBpaqeHue sarroe MoueHHhqecrBa i l  npoqilx sroynorpe6neuui.

KoHconrAupoBaHHar $rnancoean orqerHocrb 3a roA, 3aKoHr.r4B;ur4hcs 3I Aera6ps 20L7 r,,6ana
yrBepxAeHa 26 Seepaar 2018 r. pyKoBoAcrBoM AKUIoHepHoro o6qecrea <(aareviprpaHc>.

Or nu

A*r.

26 Qeepana 20

A.E.
Pe3rAeHT nO

ans 2Ol8 r.

YseH6aeg M.H.
FnaeHurfi Syxranrep-
A,rpeKTop flenaprauenra
6yxranrepcKoro yqera

26 Qeepana 2018 r.
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AyAr4TO PCKOE 3AKn toq E H n E H E3AB t4 C14 M O rO AyA l4TOtpA

Coeery Ai lpeKTopoB u Arqu onepy AKqhoHepHoro o6qecrea < (ererev iprpauc>>

M n e x r e

Mur npoeenr ayAur npvnaraeuoi KoHconh4hpoeaHHoi $rHancoaofi  orqerHocrn AO
<(aareviprpaHc>> (<Kounaann>) n ero AoLrepHhx opraHh3allnf i  (4anee coBMecrHo
hMeHyeMbre <l-pynna>), cocrosuleft h3 KoHconilAhpoBaHHoro orqera o Suuaucoeov
noroxeHhh no cocrorHl, iro Ha 31 Aerca6pa 2017 F., KoHconilAhpoBaHHoro orr{era o
npr6urnax r y6urrrax h npoqeM coBoKynHoM AoxoAe, KoHconnA[poBaHHoFo orqera o6
h3MeHeHhgx KanhTana I KoHconu4ilpoBaHHoro oTqeTa o ABuxeHhx AeHexHbtx cpeAcTB 3a
20L7 r.,  a raKXe npnvevannfi  K KoHconhAr4poeannofi  QrHaHcoeofi  orlrerHocrh, BKnpqag
xparxufi  o6aop ocHoaHbrx noroxeHrfi  yverHofi  nor'urr l 'Kn.

f1o xaLueuy MHeHnto, nphnaFaeMar KoHconhAxpoBaHHat QrHaHcoear orqerHocrb
oTpaxaeT AocToBepHo, Bo Bcex cyqecTBeHHbrx acneKTax, KoHconhAhpoBaHHoe

QuHaHcoaoe noroxeHhe Fpynnsr  no  cocrorHr4ro  Ha 31  Aera6pn 2Ot7  r . /  a  raKxe ee
KOHCOnhAhpOBaHHbre (phHaHCOBbre pe3ynbTaTbr 14 KoHconilAhpoBaHHoe ABxxeHhe
AeHexHbrx cpe4crB ea 2OU r, B coorBercrBrr c MexAyHapoaHbrMh craH.{dproMr4
Srnancoaofi  orqerHocrr,r (<MCOO>).

Ocxoearre Anq Bbtpax(eHrc MHeHtaq

Mur npoeenr ayAilr  B coorBercrBhr4 c MexAyHapoAHbrMh craH4apraMh ayAATa (<MCA>).
Hauil  o6qgaHHocrt4 B coorBercrBr4r4 c 9Tl4Mr4 craH4apraM[ yKa3erHbr B pa3Aene
<<OraercraeHHocrb ayAuropa 3a ayAhr KoHconhAhpoeanuoil Qnnancoaofr orqerHocrr4>
HaueFo 3aKnpqeHhq. Mur Hegaeho4Mbt no orHoueHrp r fpynner B coorBercrBr4r4 c
KoAe rcco u eru rc u n p o Q eccu o H a n b H bt x 6yx ra nre p o a Co aera n o M exAy H a poA H bt M
craHAapraM ort'rKh Ane 5yxranrepoa (<<KoAerc>) ta gl4qecK[Mu rpe6oeaHnrur,
nphMeHilMbrMu K ay4ury SnHaHcoaofi  orqerHocrr4 a Pecny6nrre Ka3axcran. Haun rarcxe
BbrnorHeHbr npoqne grhqecKre o6caaFrFrocrr, ycraHoBreHHbre gruM14 tpeloeanunun u
KoAeKcoM. Msr noraraeu, qro noryrr4nh AocrarovHbre i l  Ha4nexaqne ayAhropcK[e
AOKa3aTenbcTBa Anr BbrpaxeHl4fl  MHeHht

Barxxure o6crocrenucrea

Kar  y raeauo e  f lpuvevanr r  18  r  npuaaraeuof i  KoHconhAhpoeaHHof i  Quuaucoeo i
orqerHocrr4 l-pynnur, 74o/o AoxoAa fpynnur 3a FoA/ 3aKoHril4Bur4kca 3l Aera6ps 2Ot7 r.
nonyr{eHo or cAeroK co cBg3aHHbrMr4 cropoHaMn. 3ro He nphBero r uo4r@u<aquil  Hauero
M H C H N ' | .

HarMeHogaH{e <AenoiD> orHocxrcg K oAHoMy nh6o nrc6oMy KonxceqBy ppxaucecMx rrq, Bupcar hx aOOtrnhpoBaHHbre ,rqa,
coBMemo BxoArqxx a (AerotT Tyu ToMaqy ItrMtrTeAD, caoHyp KoMnaHhrc c orBerfrBeaHofrp ytiloHrKoB B EpaHTrpoBaHHbrx xMh
npeAenax,3aperxfipupoBaHHyrc B cooEercrBxh c 3akoHoAarqbqBoM BqhKo6pxraH{x (Aanee - AFm). KaxAoe raKoe ppxA{qecKoe

ntrqo rBnrercr caMomrretrbHbrM il He3aBrcuMlrM rcptrArcecKrM nxqoM. ATTn (Etre trtreHyeMat (MexAyHapoAHar cerb <AqoiD) He
npegodaBnrer yqyrtr utreHraM HanprMyp. noapo6Har xH0opMaqxr o ppuatrcecKofi spyKrype ATlin ! BXoAtL{rx B Hee
rcptraxcecKhx nhq npeAfraBreHa Ha caire qj!!!{lglgltte.cgm/abodl.

O 2018 @trntrar TOO <AeroilD. Bce npaBa 3au4ruteHbr.



OreercreeHHocrb pyKoBogcrBa n nnt+ orBeqaK)I4rrx Ba Kopnopar]tBHoe
yn Pa BneH lre, 3a KoHconyrAt4 poBa H Hyro Q r n a ncoByp oTqe.rHocTb

Pyroeo4creo orBeqaer 3a noAroroBKy 14 AocroBepHoe npeAcraB,neHhe KoHconuqupoeaauofa
QrHaHcoeofi  orqerHocrt l  B coorBercrBrara c MCOO u 3a ci lcreMy BHyrpeHHero KoHTponr,
Koropyro pyKoBoAcrBo c'. . trraer Heo6xoAnuoi Anr noAroroBKr4 KoHcolt44rpoaannofi
SnHa Hco eoi l  orqerHocrh, He coAepxa qei cyqecraeHHbtx 14cKa)Kenn ft  ecne4crene
He4o6pocoeecrnurx 4efi  cranh nnn ou 16or npr noAroroBKe KoH con hArpoaa H Hoi
QrnancoeoX orqerHocrt4 pyKoBoAcrBo orBer{aer 3a oqeHKy cnoco6Hocru l-pynnur
HenpepbrBHo npoAonxaTb AerTenbHocrb, 3a pacKpbtrhe B cooTBercrByloul l4x cnyqarx
cee$eauil ,  orHoctult4xcq K HenpepblBHocrh AetrerbHocrh, h 3a cocraBneHile orqerHocrt4
Ha ocHoBe Aonyu.leHh9 o HenpepbtBHocTil  AetTelbHocTVt 3a i lCK.n|o' leHIeM CnyLlaeB, KorAa
pyKoBoAcrBo HaMepeBaerce nvtKBt4A'r''poearu fpynny, npeKpal4rb ee AerrenbHocrb unvl
KOrAa y pyKoBoAcTBa orcyrcrByer npaKrt4qecKac arbTepHari lBa nhKBhAaLlvt\  vn\
npeKpau.leHnlo AeerenbHocrr l-pynnur.

. [ frqa, oraevatoUhe 3a KopnoparxBHoe ynpaBneHre, orBeqalor Ba HaA3op ea nogroroeroi
KoHcon r4Ar4 poea u uoi Qu nancoeoi orqerHocrt4 l-pyn nur.

OreercrseH Hocrb ay4 r4Topa 3a ay Aur KoHcon taAta poaa x nofi Q ra na ncoeofi
oTqeTHocTt4

Haua Ueau cocTot4T B nonyveHilh paayvHofi yBepeHHocrt4/ qro t loHcottt4AxpoBaHHaq
Qrna nco ean orqerHocrb He co.qepxhr cyu.lecrBeH H brx rcraxen l t  f i  BcreAcrBhe
HeAo6pocoBecrHbrx Aeficreuh unn our16or, h B BbtnycKe ay4hropcKoro 3aKnloqeHhq,
coAepxaqero Haue MHeHhe. Paayvnar yBepeHHocTb - 3To BbtcoKaF cTeneHb yBepeHHocTr4,
Ho oHa He fapaHThpyer, qro ayAurt npoBeAeHHbri a cooreercrBvlr c MCA, ecer4a BbrnBr4T
cyulecrBeHHbre hcKaxeHur npu vx Hanviv.un. lr lcraxeHhc voryr 6urru pe3ynbraroM
He4o6pocoBecrnurx 4eficranh unn ouh6oK u cqhrarcTcfi  cyqecrBeHHbtv'nr ecnt MoxHo
ooocHoBaHHo npeAnonoxr4Tb, r.rro B orAenbHocrn unv B coBoKynHocrx oHl4 Moryr noBrhcrb
Ha 3KOHOMhrreCKre  peueHhg nonb3oBaTere i /  nphHuMaeMbre  Ha ocHoBe
KOHCOnl44hpOBaHHOil QruaHCOeOft OrLrerHOCTl4.

B pavrax ayAATa, npoBoAhMoFo B coorBercrBrr c MCA' Mbr nphMeHgeM
npooecchoHanbHoe cyxAeHre h coxpaHreM npooeccxoHanbHbri l  cKenrrLlr43M Ha
nporrxeHrn Bcero ayAnra. KpoMe ToTo, Mbr:

BbrrBrgeM h oLleHilBaeM pxcKr4 cyqecTBeHHoro hcKaxeHhg KoHconhAhpoBaHHot

$n na ncoeoi orqerHocrl4 Bcne4crBre HeAo6pocoBecrHbrx Aefi  crBnh Ant or! i l6oK;
pa3paoarbrBaeM h npoBoAhM ayAuropcKile npo4eAypbr B orBer Ha 3Th pAcKAi
nonyqaeM ayArlTopcKhe AoKa3aTerbcTBa/ AocTaToqHbte r HaAnexa Ulhe Ant
BbtpaxeHht  Hauero  MHeHhF.  Pucr  ueo6uapyxeHhq cyqec ' rBeHHoro  hcKaxeHhF B
pe3yn brare ue4o6pocoeecrH brx Aefi  cren ft  euruL e, qeM phcK Heo6Ha pyxeHtat
cyqecrBeHHoro r4cKaxeHur B pe3ynbTare our6Kr, TaK Kax: HeAo6pocoBecrHbre
AehcrBt a MoryT BKnpqarb croBop, noAroF, yr 'rurureHuurf i  nponycK, l4cKaxeHHoe
npeAcraBneHre rH@opnaqnv vnu AehcrBzs e o6xoA AeftclByloqei cucremut
BHyTpeHHero KoHTpong;
nonyqaeM noHhMaHre BHyTpeHHhx KoHTporet, 3Ha'r i lMbrx An1 ayA4ra, c qenblo
pa3pa6orKr4 ayAhropcKl4x npoqeAyp, coorBercrByror4r4x o6crorrerbcrBaM, Ho He c
qenbp BbrpaxeHhr MHeHhe o6 eQQerrneHocTl4 cl4cTeMbr Br{yTpeHHero KoHrpone
fpynnur ;
ol leHilBaeM naArexaulr i  xapaKTep nplaMeHfleMoi yverHofi  nonnru<u u
o6ocxoea H Hocru 6yxranrepcKhx oqeHoK h coorBercrByrou{ero pacKpbrrr4e
hHQopMaquh, noAForoBreHHoro pyKoBoAcrBoM;



. AenaeM BbrBoA o npaBoMepHocril npnMeHeHhF pyKoBoAcTBoM AonyqeHrg o
HenpepbrBHocrn AeqTenbHocTl4/ a Ha ocHoBa H il H nonyqeHHbtx ayAl4ropcKl4x
AoKa3arenbcrB - BbtBo4 o Hannqnn cyqecTBeHHofi Heonp'eAeneHHocrl4 B cBA3n c
co6blr149M14 nnt4ycno3n'qnI B pe3ynbrare Koropbrx Moryr Bo3Hr4KHyrb 3HaqhrenbHbte
coMHeH14e B cnoco6Hocrh fpynnbr HenpepbrBHo.npo4on)KalTb AesTenbHocTb. EcnH Mbl
nphxoAl4M K BbrBo4y o Hannqn|/' cyqecTBeHHofi HeonpeAeneHHocTl4/ Mbt AonXHbl B
HaueM ayAHTopcKoM 3aKflpqeHAn npnBneqb BHHMaHUe K COOTBeTCrByrOqeMy
pacKpbrrr4lo hHQopMaqnn B KoHconh4ilpoBaHHofi Qrnancoeofi orlterHocn4 ttnnt B
cnyqae HeHaAnexaqero pacKpbrrnn, vognS[q]4 poBarb MHeHhe. H a u: r eueo4ur
ocHoBbrBaloTcg Ha ayAnTopcKl4X 4oKa3aTefl bCTBaX/ nonyqeHHbtx 40 AaTbl
ayAhropcKoro 3aKnoqennr. O4naro, 6y4yu1re co6umac nnhycnoBng Moryr np[Becrh
K yrpare l-pynnu cnoco6nocrta HenpepbtBHo npo4oDKarb AeerenbHocrb;

. npoBo4l4M olleHKy npeAcTaBneHus KoHconhAlpoBaHHofi SnnancoeorZ orqerHocrr e
LlenoM, ee cTpyKrypbt h coAepxaHilg, BKnloqas pacKpbtrre rHSopr'la:11tllt a raKXe
o6ecne.leHhF A.ocroBepHocrh npeAcraBrreHnq nexaqhx B ee ocHoBe onepaqrfi r
co6aruil.

o nonYqaeM AocTaroqHbre il HaAnexaque ayAllTopcKne AoKa3arenbcrBa no
Qrnancoeofi rnQopuaqhh KoMnaHnft l-pynnur h hx AeqrenbHocrh 4ne BbtpaxeHHe
MHeHhg o KoHconH4rpoeannofi Qnnancoeoft orqerHocrh. Mur oree.{aeM aa
npoBeAeHhe ayAhra l-pynnur, pyKoBo4crBo t4 KoHTponb 3al HhM. Mur nonnocruo
oTBeqaeM 3a Haue ayAhTopcKoe MHeHue.

Mur ransopur4pyeM nhll, orBeqaoqHX 3a KopnoparrBHoe ynpaBneHhe, o 3annaHhpoBaHHoM
o6teue n cpoKax ay4rz,ra, a raoKe o cyqecrBennutx npo6neMax/ BbrgBneHHbrx B xoAe
ayAhTa/ B ToM qhcne o 3HaqhTenbHbrx HeAocTaTKax cncTeMbr BHyTpeHHero KoHTpong,

/
Y/- / {z

llaprnep no npoeKry
06qecreeHnuft 6yxranrep
lllrar Hsp l-eunurp, CIJJA

,t|hlleHgnc N907348 or 12 i ltoHc 20L4 r.

layner Kyar6eroe
Keann$rqrpoaannufi ayArrop-

HCnOnHhTenb
KeranlrQrraqhoHHoe

cBil4erenbcreo N90000523,
or  15 Qeepann 2OO2 r . ,
Pecny6nrra KagaxcraH

l lypnaH SereHoe
l-enr:panunurfi 4rperrop

TOO <<.{enofir>>

Deuouq ttr
TOO <<flenofir>
Ilnt1leagns c npaBoM Ha
Pecny6nrre Kagaxcran
MOIO - 2, eurAaHFrac
Qnnancoe Pecny6nrrr
or 13 cenrs6pn 2006 r.

TOO <Aenofir>
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AKUy|OH EpHOE OEI4ECTBO < KA3TEMTpTpAHC>>

KOHCOnhA,tpOBAHHbtR OTqET O OITHAHCOBOM nOnOXEHt4n nO COCTOCHnTO
HA 31 AEKAEPg 2Ot7 r.
(a ruc. renre)

AKT}IBbI

AOTITOCPOqHbtE AKThBbl
OcHoBHbre cpeAcrBa
HeMareoranbHbre  aKTuBbl
VlHBecrAqAA B accoqhhpoBaHHbte npeAnphen4t
npoqt,te AonrocpoqHbte aKTtaBbl
AKrhBbr no ornoxeHHoMy noAoxoAHoMy Hanory

l4Toro Aortrocpor{Hbtx aKTltBoB

TEKvtqt4E AKTI/|Bbl
ToBapHo-Marepha.nbHbte  3anacb l
ToproBar 4e6rropcrar 3aAonxeHHocrb cBr3aHHbtx cropoH
ToproBaq 4e6llropcraa 3aAonxeH Hocrb rperbr.tx cro poH
flpoqhe reKyqhe aKThBbl
flpe4onnara no noAoxoAHoMy Hanory
nepennara no npoql4M HanoraM
f lpoune SuraucoBbre  aKTrBb l
3a iuur  eur4arusre  cBs3aHHbtM cropoHaM
AeHexHbre cpeAcrBa ,l hx 3KBrBaneHTbl

Aonrocpo, {Hbre  aKThBbr ,  npeAHa3HaqeHHbte  An l  npoAaxh

l4roro rekyutxx aKTr,rBoB

TTOTO AKTHBOB

KANhTAfl
AKqxoHepHbr f  Kanr ra , l
Pe3epB no nepecqery uHocrpauuofi aanorur
HenoKpbrrbri y6brroK

Aeo l4qnr  Kanhrana,  o rHocaqr i [c r  K  aKUhoHepy MaTepuHcKof  KoMnaHrr

HeKoHTpon14pyloqle Aonr BnaAeHht

lrToro AEol4 qnT KAnUTAJTA

AonrocPoqHblE oE93ATE rbcTBA
O6t3arenbcrBa no ornoxeHHoMy noAoxoAHoMy Hanory

AonrocpoqHbre 3ailMbl
O6l3arenbcrBa no Bo3HarpaxAeuno pa6orHurau no oKoHqaHhu rpyAoBoi
ae9TeIbHocTl4

O6qgarenucrea no  $uxaxcoeo i l  apex4e

llToro AonrocpoqxHx o6tgaren uqrg

TEKvtquE oSq3ATEIbCTBA
TeKyqar qacru o6reare.nucr8 no Aonrocpo,.rHbrM 3ailMaM
ToproBaq KpeAilTopcKar 3aAonxeHHocrb
TeKyqaq .{acru o6qgarenscrB no BogHarpaxAeHho pa6orrrrau no

oKoH'{aHrI TpyAoBoi AecrerbHocrh
O6ggarenucrea no HanoraM n o6ngatenugutN nrarexaM s 6roaxer

npo.{14e reKyqhe o6sgarenscrsa

O6q3arenbcrBa, accor-lh14poBaHHbre c AonrocpoqHbrMx aKTxBaMh,
npeaHa3HaqeHHbr  Mx ans  npoaaxn

llToro reKyulrx oSq3arerbcrB

hToro oE93ATE tbcTB 14

26 $eepanr 2018 r .
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37,o 5,357 45,566,924

____3 9fr7_ ____3espzpz_

-/---\

%
Y3eH6aeB M.H.
fna gxuri Syxranrep-gnperrop
AenaprameHTa 6yxranrepcKoro
yrlera

26 Qeepann 2018 r .

npxMe- 31 AeKa6pt
r laHrc 2Ol7 r ,

31 AeKaSpn
2016 r.

353,4t2,403
448,740_

1,88 1,2 19
390,572

356,132,934

5 ,1  50 ,65  1
9,466,389

646,405
L,772,879

1 33,184
2,277,275

99,270

955 ,7  1  1

20,50L,764

8,667,579

29,t69,343

_33E,3.92,n7

67,726,865
LO7,775

(229,6L4,O4L)

(L6L,779,400)

&

(152,305,76s)

7,475,803
4\4 )4) aQ.i

322,835

462,O4t,LLa

68.966,340
9,236,249

19,060
1 ,199 ,103

2,508,044
81,928,836

?  A ? R  N N N
e

8
26

I

6

7
I J

13
L4

337,243,546
342,8L0

t,2r0,266
266,501

339,096,158

6,7L6,409
22,540,954

988,225
7,81t,L93

76,007
2,840

L48,327
L,9t8,2t9

853,975

4L,096,143

3,L47,L93

44,243,336

_____ggtEtg,4%_

67,726,866

(245,67r,330)

(L77,944,464)

(1,25t ,817)

(179,L96,zAL't

8,788,944
5t5,844,334

353,255
4

525,52(),4L8

4,632,632
t0,L62,377

24,976
3,582,326

18,613,046
37,0r5,357

26
1 0

1 1

t2

L4
1 5

1 5

1 7

Or

B1,|qe-npe3[Aexr no Qnxaxcar,r

f lprMe.raH ht Hacroqqefi KoH con xahpoBaH Hofi dhHaHcoeofi ori{erHocrl4.



AKqytoH EpHoE oEluEcTBo << KA3TEMTPTPAHC>>

KOHCOnhAl4POBAHHbtfi OTqET O np]tEbtrrrx h yEbtTKAx I,t
nPoqEM coBoKynHoM AoxoAE
3A rOA, 3AKOHril4BuJnilCA 3l gEKAEpA 2Ot7 f .
(q ruc. renre)

Illpnme-
qaH' tq

floxo4ur or oKa3aHilr ycnyr
Ce6ecrouvocrb oKa3aHHbtx yclyr

Banosuri AoxoA

O6ulue n aAMu Ht4crparilBHbte pacxoAbl
(DuHaHcoBbre AoxoAbl
(DIHaHCOBbTe pacxoAbl
(Y6urror)/aoxoa or rypcoeofi pa3H hqbl
Peanu3aqur Aonrocpoq Hbtx aKThBoB, npeAHa3HaqeH H btx Anq
npoAaxx

Aonq B npu6srrr,t coBMecrHoro npeAnpt4rrr4t
flpoqile AoxoAbl

Y6urrox Ao xanoroo6nor(eHrt

(Pacxo4)/aroroMu.r no Kopnopari lBHoMy noAoxoAHoMy Hanory

V6urox 3a roA

llpo.rnfi coeoxynnsri AoxoA:
11 po u u il co aoxy n n u fi ( y6 urox )/4oxo4, n ogn exa uq u h
pernaccuQuxauuh B cocraB npn6unn nnu y6arrca B noarcAyroulux
nepuoAax:

Arryapnuri AoxoA no neHcr4oHHoMy nnaHy c ycraHoBneHHbtMt4
B b I N I A T A M  h

KypcoBbre pa3Hhqbr or nepecqera i lHocrpaHHoro noApa3AeneHhr B
BanloTy oTqeTHocTl4

llpo.rni coeoxynxui (y6urox)/noxoA 3a roA

l4Toro coBoKynxui y6urox 3a roA

Y6btroK 3a roA, orxoccrqhficc r:
Arquonepy Marepnucrofr KoMnaHuh
HeKoHrponilpyroul14M Aonr M

hroro coeorynxufi y6srror 3a roA, ornoc.gulricq r:
AKqroHepy Marepuucrofi  KoMnaHru
HeKoHTponhpyroult4M AontM

Or rmexr pyKoBoAcrBa:

2O17 r.

18 76,699,584
19 (49,736,06r)

26,963,523

20 (6,017,236)
2L t,L89,7L8
22 (38,398,722)

(4t2,t89)

11 L,469,653
(L62,2L5)
756,640

(14,61O,828)

13 (1 ,575.306)

(16,186,134)

2O16 r.

81 ,268,806
(67,402,055)

L3,866,75L

(9,602,864)
4 ,050,313

(38,464,806)
g,670,ggg

t,LI8,752
1,245,893

(I8,114,962)

3,052,536

(L5,062,426)

(L9,329)

(Lr7,219)

(136,548)

_J15.,322,6e2L

(r5,487,952)
(698,182)

(15 ,185,134)

(75,624,5OO)
(698.182)

__l!984f8?l

29,576

45,34L

74,9L7

J!!,e87doel

(L4,753,2t9)
(3O9,2O7)

(15,fJ62,426)

(r4,678,3O2)
(309,2O7\

(L4,987,5O9)

z-a
J C Ql .za< Z

no Qnnaxcau
Ysex6aee M.H,
Fnaenui 6yxranrep-4rpeKrop
AenapraMeHTa
6yxranrepcroro yqera

26 $eapaan 2018 r.26 Qeepana 2O 2018 r .

flpr,rr'levanur nuxe Hacroq qefi KoHco, r4Ar poBa u uo fi @u ua uco Bofi orrerHocru,



AKql,lOH EPHOE OEI{ECTBO < KA3TEMIPTPAHC>>

KOH COn hAU POBAH H H T OTq ET O AB}|X(EH yil4 AE HE)|(H hilx CPEACTB
3A rOA,3AKOHqhBuJUrCA 31 AEKAEPA 2Ot7 r.
(e ruc, TeHre)

!lenx<exre AeHexHbrx cpegcrB or onepaqnoxxoi
AegTe,lbHOCTl,r:

Y6rrror Ao naroroo6loxet rs
Kopperrupoaru na:

V13Hoc u aMoprh3aqil|o
Oi lxaHcoerre pacxoAbl
OliHaHcoBbre AoxoAbl
Aoxo.q or npoAaxil .qoqepHrx opraunaaqufi
Y6urror ot eul6rrrris aKThBoB
Y6urror,/(4oxo4) or xypcoeoil pasHlr qur
Pesepeur no coM H hrerbHoil sa4olxen nocru
.Qo.nn e y6rrxe/(n pu6ura n) coauecrxoro n peAn pueruc
V6urror  or  o6ecqenetug aKTuBoB, npeAHa3HaqeHHbtx Ant

npoAaxrl
npoqee

Onepaquorrur f i  AoxoA Ao t43MeHeHhf i  e o6oporHoM Kani lTare:

l43MeHeH he e rop roao fi 4e6uropcro fi 3aAorxe H Hocru
l , l3MeHeH He B ToBapHo-MarephanbHbtx 3a nacax
klguenenne B npoqhx reKyqt4x aKTuBax
lzlguenen ne e rop rosofi rpeAnropcxofi 3aAonxeH Hocrr4
klgMeHeHhq B npeAonnare r i  nepennare no HanoraM
klsueuesue B o6g3arerbcrBax no Harorau, o6nsarenuxutt't

nnarexaM B 6loAxer A Hanory na go6aereuuyro crouMocrb K
BO3MClucHi l rc

l43MeHeHhe B npoqux reKyulhx o6qgareaucreax
l43MeHeHhe B AorrocpoqHbrx aKTuBax h o6caarerucreax,

npeAHa3HaqeH Hbrx An9 npoAax].|
lulgueren ue e o6s3atea ucrBax no Bo3Ha rpaxAeH ht M

paoorH il Ka M no o KoHqa H il rc TpyAo Bofi Aerrer bHocrrl
l43MeHeHi le B npoqhx Aonrocpor{Hbtx aKThBax

nocrynneHxe AeHexHbrx cpeAcrB or onepaqhoHHofr AerrerbHocrr4

npoqeHTbr ynraqeHHbre
floAoxoAnur fi na.nor yuavexx ur il

tl rcrbre AeHex(Hbte cpeAcrBa, nonyvennure or/
( rcnonusoeaHHbte B) onepaqhoHHoi Aenrenuxoctn

ABhx(eHre AeHexHbrx cpeAcrB or h xsecrrrqr,rorxoi
AegTer blrocTr,r:

f lpno6perenne ocHoBHbrx cpeAcrB, aBaHcbr,  BbrAaHHbre Ha
npuo6perer re AonrocpoqHbrx aKTrBoB u KanHTarbHbr f i  peuoxr
ocHoBHbrx cpeAcTB

f lpuo6perenue HeMarepharbHbrx aKTh BoB
fl puo6peren ne Aon h B accor.l4 r4poBa H H brx n peAn purrunx
SecnpoqeHTHbre saf i  Mur BbrAaHHbre
f loryverne noraueHue no gaf imau BbrAaHHbrM
Peanu3aqhq Aonh AorrepHnx opranuaaqnf i
nogrynneHu9 or peanil3aquu npo'rilx Aonrocpo'{Hbrx aKTlrBoB
Orrpsrrue Aen03hrH brx cqeroB
3arpurrne Aen03hrHbrx cqeroB
fipoqetrrt nony'.{eHHbte
AnenAenAur or coBMecrHoro n peAn phrrnt

Llrcrbre AeHe)KHbre cpe4crBa, (ncnoareoaaxxue e)
/nonyuexx rre or r,rHBecrxqroxxoi Aesren bHocrr{

(33,011,733) (33,536,639)
(s,228,777) (34r,413)

9,762,754 (4,783,549)

npxMe-
r{aHre 2OL7 r. 2O16 r.

(29,576)

29,094,503

(276,892_)

tLs,442,600

3,854,7g;
(43 ,150,365)
48,753,290
4,532,062

708,7L8

22
Z L

20

(14,610,828)

19,974,59L
38,398,722
(  1 ,1  89 ,7  1  B)
(L,469,553)

799,346
4r2,L89
294,560
L62,215

(LB,LL4,962)

20,O22,556
38,464,906
(4 ,050,313)

(9,670,999)
168,543

(t,Ltg,752)

r,975,884
47,645

27,724,4O8

(6 ,601,191)
1,083,849
6,347,124
5,1  g  1 ,063

(4,062,29O)
(548,884)

42,77L,424

(1  1 ,933,349)
974,6L9

(6,207,639)
939,4L6

2,33t,OzL

2,zLO,g8g
t6,o25,630

598,692

L2,569
279,892

48,OO3,264

26
26

(to,484,832)
( 1  1  1 , 8 1 2 )
(195,250)

(8,500,000)
6,500,000
5,91  1 ,258

(26,86t,248)
26,892,645

253,625

_198r,6.14) __!8,e64/y'!9_



AKUI4OH EPHOE OE|4ECTBO < KA3TEMIpTpAHC>>

KOH COn HAn POBAH H bt r OTq ET O AByt)t(EH lt,r AE HE)|(H b,tx Cp EACTB
3A rOA, 3AKOHql,tBUJnilCA 31 AEKAEPA 2Ot7 r. (ItpOflOnX(EH14E)
(a ruc. reure)

ABht(eHrre AeHexHbrx cpeAcrB or Qrnaxcoaoi
AeqTe,lbHocTl,r:

llocrynren ue Aor rocpoq Hbtx sailMoe
lloraureuue Aolrocpor.{H btx safi Mog
f loraueHhe o6rrraqnf i
Buruarsr  no $ntarcosof i  apenAe

Llngrbre AeHexHble cpeAcrBa, l,|cno,|b3oBaHHbte B
Qnxa ncoeoi Aeqrel bHocrlt

9rqroe yMeHbureHhe B AeHexHbrx cpeAcrBax rr t,rx
3KB]iBA,lEHTAX

flenexuste cpeAcrBa h ilx 3KBilBareHTbt Ha Haqano roAa

Blu.nnne u3ueHeur i  o6MeHHoro Kypca Ha AeHbfu v1 ux
3KBl,tBareHTbr e rxocrparuofi BarrcTe

AeHe)KHbre cpeAcrBa lr ,rx oKBlrBaneHTbr Ha KoHeq roAa

He4exerxxue onepaqrr :
B3anMo3aqer no onrare pa6or (ycnyr) ,  noryveururx or /
npeAocraBneHnurx MarepnncKofr  KoMnaHi lu

Or rmenn pyKoBoAcrBa:

Cayp6aea A.E.
n.o.

26 Qeapanr 20

f ' lor4MeqaHilq Hilxe

483.238

10 _______g!gpzE_ ____1,233y'/8_

r,452,914 7,503,0t4

I lprue-
qaHrn 2O!7 r.

60,170,000
(63,922,Lt4)

(3,752,rL4')

(584,974)

955,7LL

2O16 r.

(t3,o49,760)
(115,562,041)

(201,909)

(  128,813,710)

(3 ,733,050)

5,835,467_

(86e,23e)

1 0

-Ilpeelrgexr no OrrHaHcaM

Seaparn 2018 r.

qacrbro Hacror ulefi KoHcorx r4Al4 poBa H Hoft +H Ha HcoBofi orqerHocrgr.

fr%.
Y3eH6aeB M.H.
Fnaexufi 6yxranrep-gxpercop
AenapraMeHTa
6yxranrepcroro yqera

26 Qeeparr 2018 r.
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AKqytoH EpHoE oElqEcTBo << I(A3TEMTPTPAHC>>

nPltMErfAH14f K KOHCO'I-UAUPOBAHHOr O14HAHCOBOfi OTqETHOCTT
3A rOA, 3AKOHril4BuJnfiC'- 31AEKAEPA 2Ot7 f .
(a rarc. renre)

1. OE|4A9 l4HOOPMAqt4g

Axqronepuoe o6ulecreo <(asrer 'r iprpaHc> (4anee - <<KovnaHrR>) 6urno o6paaoeano e
coorBercrBl414 c peuleHueM Coaera ,{rperropoe AO <HaqraonanbHar KoMnaHrr <<(asaqcran reruip
xotlbl>> (4anee - AO <<HK <<KTXr>, unl l  <<Arqrouep>>t vnu <<Mateprncrac KoMnaHuq>>). Kovnanrar
6utna saperucrpt4poBaHa 2t ona6pn 2003 r.,  oAHaKo, Kanhran 6urn onna,.{eH HecKolbKt4Mh
B3HocaMil,  HaqhHar c 14 non6pn 2003 r. (4anee - <<flara o6pasoeaHnn>>), u KorunaHrR
npncrynuna K AenTenbHocru c etoi 4arsr.

KoMnaHhc tBtl tercq BnaAenbqeM hHBeHTapHoFo napKa rpy'3oBbtx BaroHoB Pecny6lrrr KaaaxcraH.
C 2003 - 2016 rr.  ocHoeHofi AetrertbHocruro Korqnannn 6urno orcaganue ycnyr oneparopa
BaroHoB, c4aqa BaroHoB B apeHAy h npeAocraBneHhe rpaFrcnoprHbtx ycnyr B Pecny6lrre
Kagaxcras  h  3a  ee  npeAenaMh.  B  2Ot7  r .  KoMnaHrc  nepe.4ana AeqrenbHocrb  no  onephpoBaHhp
BaroHoB u ycnyrv no rpaHcnopr!4poBKe i l  3KcneAilpoBaHh$ AO <KTZ-Express>>, 4ovepuefi
opraHh3aLlhr4 AO <<HK <<KTX>.

C 1 rneapr 2Ol7 r.  Kounanus He eBrqercr cy6rerrov pbriKa, 3aHuMarcuuM AoMl4Hl4pyloqee
nonoxeHhe no npeAocraBreHrlo ycnyr oneparopa nnarQopM, ycnyr oneparopa Kpbtrbtx BaroHoB,
apeHAbl xene3HoAopoxHoFo noABhxHoro cocTaBa h hMeeT Bo3MoxHocTb caMocTogTerbHo
ycraHaBnr4Baru rapnQut Ha oKa3brBaeMbre ycnyrh B c9',3vt c oruenoi rocyAapcrBeHHoro LleHoBoro
perynt4poBaHilt  Ha roBapHbrx pbrHKax, npeAycMorpeHnurx i laronov Pecny6nrrn Kagaxcran <<O
ecTecTBeHHbtx MoHono'lhtx>>.

B reqenne 2QI7  r . ,  KoMnaHhq noBbrcnra  raprQu Ha apeHAy rpy3oBbrx  BaroHoB.  B  peeynurare
cpeAHee noBbrueHhe raprSoe cocraei lno 30o/o.

EAhHcrseHFrurM aKL|4oHepopr KorqnaHnr f,Bneerce AO <<HK <KTX>. focy4apcreo B nhLle AO <<OoHA
HaLlhoHanbHoro 6narococTornur <<Canypur4-(asutHa>t gBn'.eTc'.  KoHeLrHbrM aKqhoHepoM
Kovnanr r .  f lo4po6Har  hHQopMaqnt  06  onepaqhex co  cBf l3aHHbrM14 c ropoHaMn nptBoAvrce  B
llouveqaHnu 26.

Koncoru4rpoBaHHaq Quxancoean orqerHocrb BKntoqaer Quxarcoeure pe3ynbrarbr AecrenbHocn4
Kounanur h ee AoqepHilx opraHh3aqnh, nepeuucneHHbrx er f ' lpnueuaHrx 24. KoMnaHnfl A ee
AoqepH r4e opraH\aauuu coBMecrH o x MeHyprcr << l-pyn na>>.

CpeAHee KolhqecrBo pa6orHr4KoB Fpynnur 3a 2017 r. cocraBrro L,728 uenoeer (2016 r.:
2 , 0 1 1  u e a o a e r ) .

3aperucrpnpoBaHHbri o$r4c KoMnaHhh pacnonoxeH no aApecy: Pecny6nrra KasaxcraH,
r .  AcraHa,  010000,  yn .  KyHaeea,  10 .

ocHoBH bt E n Pl4 H IIn nbt no4roToBK]r KoHcon xAil poBAHHor o]r HAHcoBor
OTTIETHOCTI4

3aceneHne o coorBercrB14,r

KoHconxAxpoBaHHar QuHaHcoBat orqerHocrb l-pynnur no4ForoBneHa B coorBercrluv c
Mex4ynapo4H br M 14 cra H4apra vr QrnaucoBoi orqerHocrn (.Aanee - MCOO )>.

f l  pnxqnn HenpepbrBHofi AeqrerbHocrlr

Konconn4rpoBaHHaF Qnnancoea.r orqerHocrb Fpynnur 6ema no4roroBreHa, vcxoA+ tA3
AOnyuIeHile o roM, rrro Tpynna 6y4er npo40rxarb cBoro AeflTerbHocrb B o603p1,1Mou 6yAyulerq.
O4naro, no cocroeHr,to na 31 aera6ps 2Ot7 r.  v 3a roA/ 3itKoHLurewnhcn Ha 3ry Aary Ae@rqrr
Kanhrara u encrait  y6urror l-pynnur cocraBhnh I79,L96,2tl t  rbrc. reHre n t6,L86,t34 Tbrc. TeHre
coorBercrBeHuo. f lo cocroeHhro Ha 31 AeKa6ps 2077 r. reKyulxe aKrnBbr npeBbrchnu reKyqtae
o6q3arenbcrla Ha 7,227,979 rr,rc. reure (na 31 aerca6ps 2Ol7 r. :  reKyulr4e o6e3arenbcrBa
npeBbrchnh reKyqhe aKrhBbr  na  56 ,397,581 ru rc .  reHre) .

2.
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AKt4l4OH EPHOE OE|{ECTBO < KA3TEMIPTPAHC>>

n Ph MEqAHltt K KOHC OnUAnpOBAH HOfi Olt HAHCOBOfi OTq ETHOCTh
3A rOA, 3AKOHql4BWnvlCA 3I AEKAEPA 2Ot7 r. (npOAOnXEHl4E)
(e rcrc. renre)

Pyxoeo4creo cLrhraer, vro fpynna cMoxer peanh3oBarb cErota aKThBbt r norachrb cBoh
o6qgatenucrBa B xo4e o6utquofi  AetrenbHocri l ,  nocKonbKy Pyroeo4crao pa3pa6orano cneAyiot.t1he
MeponphgTr4fl  ,  BK.ntoqa9 :

.  PyroaoAcreo l-pynnut paspa6orano f lonurury ynpaBneHhr AonFoBbrM noprQener"r na
2016-2020 rr. ,  coffacHo rcoropoi, nonyqeH 3aeM or,4ouepnefi  opraHh3aqil i l  AO <<HK <.KTXr>
-OOO <KTX Ot tHaHc> Ha cyMMy 11,000,000 ruc .  py6 i re i  (60 ,170,000 ru rc .  reHre)  no  c raBKe
Bo3HarpaxAeuns 9.85o/o co cpoKoM norauJeHht 4o 1 rrcHr 2022 r. B aBrycre 2OL7 r.
npoBeAeHo noraueHhe saftMa AO <OoHA HaLluoHanbHoro 6narococrorurn <<Cauypurrq-
(aaurHa>> Ha cyMMy 60,000,000 rb tc .  TeHre ;

. 22 4erca6pa 2oL6 r. pyKoBo4crBo fpynnur Aocrtrno coFnaueHhr o pecrpyKrypu3alJ,vn
:a f i voe  EEPP,  BKnrcqaq 3aeM Mareprncro i  KoMnaHhl t .  Cornacno AaHHoMy cor rauJeHnto
gaf i r , tu t  EEEP,  eu t4auuste  fpynne h  3aeM EEPP eurAannur f i  MareprHcro i  rounanr r
pecrpyKrypxpoBaHbr r o6ue4rneubr B oAr4H gaeM. Craera Bo3HarpaxAeHVe no AaHHoMy
aailvy cocraenser 4.35o/o + 6-MecaqHbri l  LIBOR, c yqeroM KoppeKThpoBoK coFrracHo
coF lauleHhlo. Cpor noraueHht eahva 24 ntonn 2026 r. f lpu arov 24 Qeapana 2OL7 r.
npoBe4eHa KoHBepraLlhe ocHoBHoi qacru aaiua B TeHre B cyMMe 26,617,335 Tbtc. TeHre no
craBKe 4.35%+All- in-Cost r ocraroK cocraBhn 5,283,335 AonnapoB CLllA no craBKe
4.35o lo+L ibor .

f fpu oqeure Aonyu.leHhr o HenpepbrBHocrh AetrerbHocrn, pyKoBoAcrBo npvHano Bo BHrMaHxe
OxHaHcoBoe noroxeHhe l-pynnur, oxhAaeMbre 6yayqne Qnnancoeure pe3ynbrarbr, 3afiMbr/
AocrynHbre KpeAhrHbre cpeAcrBa v cBovl o6qgarenucrBa i lHBecrul14oHHoro xapaKTepa/ oxtaAaeMbte
raprQut, Kypcbr Banlor, a raKxe Apyrhe pvcK./ ' t  c KoropbrMh cranKr4Baercr Fpynna. f locne
npoBeAeHuq coorBercrByroqero aHanh3a, pyKoBoAcrBo nphuno K BbrBoAy, vro l-pynna rueer
AocraroqHbre pecypcbr Ant npoAonxeHnr onepaquoanoh pieqrenbHocrh I norauJeHue cBonx
o6t3arenbcrB 14 qro yMecrHo nphMeHf,Tb nphHllhn HenpepbrBHoil  4erreruHocrv npv noAroroBKe
Aa H Hofi KoHcon hAh poBa H Hoi Qr na n coeofi  orqerHocn4.

Bce safi l4ur l-pynnsr rapaHrhpoBauur MarepnncKoi KoMnaHileh, unv fpynna Bbrcrynaer 3aeMqhKoM
B AoroBopax sa f iMoe coBMecrHo c  Mareprucro f i  rounanre f t .

Marepnncrar KoMnaHilq AO <HK <<KTX> npeAocraBilna n!4cbMo, B KoropoM noATBepxAaer
HaMepeHhe oKa3brBarb l-pynne npo4onxtarenbHyto HenpepbrBHyro Quuaucoayrc h onepaqhoHHyro
no4AepxKy. Pyroao4crao cLrhraer, qro c BbrueyKa3aHHoi noA4epxKoft Tpynna cnoco6Ha Bbrirr4
Ha Aocraroq Hur f t  ypoeenu onepauhoH Ho h npu6unu.

B cecar c yKa3aHHbrM Bbrule pyKoBoAcrBo c't i lTaer, ' . {To fpynna 6yAer npoAonxarb cBoro
AecrenbHocrb B o6o3p14Moru 6y4yu1eu.

,Qauuar KoHconhAtapoBaHHae @nHaucoear or ' .{erHocrb He cogepxur rarrx-rn6o KoppeKrhpoBoK/
Koropbre vornn 6ur norpe6oearuc*, ec v 6ur l-pynna He cMoma npi lAepxr4Barbcr nphHr-lhna
HenpepbrBHocTl4 .

3. HOBbTE n nEPECMOTPEHHbTE MEXAyHAPOAHbTE C]-AHAAPTbI Ol4HAHCOBOfi
OTTIETHOCT14

flpnxnrre HoBbrx r.r nepecMorpeHHbrx craHAaproB

flepevncneHHbre Hnxe HoBbre h nepecMorpeHHbre craHAap-rbr x hHTepnperat,1,t .zt 'z '  6dnn BnepBbre
npuMeHeHbr  B  TeKyqeM nephoAe:

. l lonpaarn r MCOO (IAS) 7 <lAuuquatnsa e c@epe pacKpbrrue ur@opuaqnr>;

.  nonpaBrr  r  MCOO ( IAS)  12  <<I lp rsnanne or roxeHHbrx  HaroFoBbrx  aK l4BoB B orHoueHhr4
Hepeanh30BaHHbtx  yObr rKoB>;

o ExeroAHbre ycoBepueHcrBoBaHhr MCOO, nepr4oA 20'.14-2016 rr.
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AKql4OH EPHOE OE|4ECTBO < KA3TEMIpTpAHC>>

II Pl4 M EqAH ytA K KOHCO'| ltAl4 pO BAH HO fi O lt HAHCOBO r OTq ETHOCTI4
3A rOA, 3AKOHqI4BWUr|CA 3l AEKAEPf, 2Ot7 r. (npOAOnX(EHl4E)
(a rotc, renre)

l fonpaerr r MCOO (IAS) 7 <<Anngnannea a cQepe pacKpbtr l . te nxQopua4r.rn>> rpe6yrcr
pacKpblr l4t t tHQopt' laqrn, noMoraloqefi  noaugoearennu QrHaHcoeoi orqerHocTt4 oqeHilrb
r3MeH eHilt o6qgarelucrB B pe3yn brare Sr ua Hcoeoi 4enrenuHocrl4, BK'l toq a A u3ni,eHeHus t
o6ycnoBneHHbte  AeHexHbtMh noroKaMta,  TaK h  i l3MeHeHhF,  He o6yc loe leHHbte  uMH.

flonpaerr r MCOO (IAS) 12 <<Ilpnenanre ornox(eHHbrx HaloroBbrx aKTlrBoB>> B
oTHoueHHil Hepeanil3oBaHHblx yOblTKoB coAepxaT cneAy|oqhe pa3becHeHhr/ KaK opraHh3aqht
AonxHa ol leHhBarb Haflrt{he 4ocrarovuofi  Hanoroo6naraeMoft nph6bura a 6y4yqeu/ nporhB
Koropofi  MoxHo 3a'.{ecrb Bbtrt hraeMyto BpeMeH Hyto pa3H u q)/.

f lprveuetue 4aHHbrx nonpaBoK He oKa3aro BnAflHuA Ha pe3ynbrarbt 4eqrenbHocrv AnA
Snnancoeoe no f l  oxeHi le  fpynnur .

l-pynna noraraer, qro AaHHbre nonpaBKLI noBbrcsr KaqecrBo, noHqrHocrb h none3Hocru 4annofi
KoHconxAr4poBaHHoi $rHaHcoaoi orqerHocrl4.

Bunyulernue, Ho He BBeAeHHbre e 4eficrene Craxgaprur t . t  ylHTepnpera\nn

l-pynna He npr4MeHtna cneAytorqr4e HoBbre i l  nepecMorpeHHbre MCOO, BbrnyqeHHbte, Ho eule He
BCTynXBUJile B CAt1y.

MCOO (IFRS) 9 <<OtaHaHcoBbre xHcrpyMeHTbr>>

Ha ocHoeaHhn aHann3a Qrnancoeurx aKTilBoB r SnnaHcoeurx o6qgarelucre Fpynnur Ha
31 4era6pr 20L7 r. a raKxe Qarroe h o6crocrenbcrB no cocrorHr4o Ha 3ry Aary, pyKoBoAcrBo
f-pynnur cAenano cneAyrcu.lyro npeABaprrenbHyro oL{eHKy BnueHne MCOO (IFRS) 9 aa
KoHcon rAx poBa H Hyro O hHa HcoByro or '{erHocrb l-pynn ur :

Knaccu$rraqhe h oqeHKa

3aftuul,  yqhrbrBaeMbre no aMoprl43upoeaunofi  cror4Mocrh, yAepxxBatorcs B paMKax 6usHec-
MoAenA, qenbto roropoi ABnAercA nonyLleHne npeAycMorpeHHbtx AoroBopoM AeHexHbrx noroKoB
flBnFtoulhxcq hcKntoqr4TenbHo nrarexaMh B cqer ocHoeHoii  cyMMbr Aonfa v npoUeHToB Ha
HenoraueHHyro qacrb ocHoBHoro Aonra. CooreercreeHHo, 3Tr4 Qruaucoesre arruaur 6y4yr
yLi l4rbrBarbcc no aMoprh3r4poeaHuoil  crohMocrr4 nocne nepexoAa Ha MCOO (IFRS) 9.

Bce npovue Qrnancoeure aKThBbr 14 OhHaHcoBbre o6qgarerucrea 6y4yr orpaxarbcc ua rof i  xe
ocHoBe, KaK h B coorBercrBhe c MCOO (IAS) 39 <<(DunancoBure hHcrpyMeHrbr: nph3HaHue h
oqeHKa>>,

f lplree4euuuri gsrue aHaflu3 Qnuaucoeurx aKTr4BoB r o6geiate-nucre l-pynnur no cocrosHr4]o Ha
31 4era6pr 2Ot7 r.6urr cAenan Ha ocHoBe Qarroe r o6crosrerucrB, cyu{ecrBoBaBuhx Ha gry

Aary. B qacri l  peKnaccnfurawn h oLleHKh Qnnancoeurx aKrhBoB h o6caarerucrB fpynna He
oxhAaeT cyuecTBeHHbrx ngueueuri.

O6ecuesesue

l-pynna nnaHhpyer nphMeHrrb ynpou{euuuri l  noAXoA, 3aKlloqarcu.14i lcn e npuzuaHhr oxhAaeMbrx
KpeAhrHbrx y6urrroe 3a Becb cpoK, B orHoureHhr4 cBoefi  ToproBof 4e6hropcKot 3aAonxeHHocru.

B orHoureHun $unaHcoeurx aKrhBoB, oxrAaeMbre Kp€phrHrrr€ y6brrKr4 6y4yr nprsuaBarbcr 3a Becb
cpo< vnr 3a ABeHa4qarb MecqlleB/ B 3aBhcr4Mocrr4 or roro, npoh3oftAer nh cyt4ecrBeHHoe
yBenxrreHile KpeAuTHoro phcKa no 3Tr4M 14HcTpyMeHTaM c AaTbr nepBoHaqanbHoFo npr43HaHh9.

Hoear vo4enb o6ecqeHeH14F Tpe6yer npu3HaHxr oxhAaeMbrx KpeAurHbrx y6urrroa B orHoueH14r

$nHaucoeutx aKThBoB, oLleHhBaeMbrx no aMoprr43aqnouuoii  crohMocrh qepe3 npor{hf i  coeo<ynnurft
AOXOA.

flo nrorav npoBeAeHHoro aHarh3a, fpynna oxhAaer ue6onsuroe yBenhqeHhe pe3epBa no
coMHurerbHofi roproeofi  Ae6ilTopcKofi 3aAonxeHHocrr4 h AeHexHbrM cpeAcrBaMt vt Ax
9 K B h B A I E H T A M .
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4.

AKqytoH EpHoE o6I4ECTBO < KA3TEMIpTpAHC>>

n Pyr M EqAHhf, K KOHCO'| hAh POBAH HOr Oh HAHCOBO r OTqETHOCTyI
3A rOA, 3AKOHqhBUJnilCA 31 AEKAEPA 2Ot7 r. (nPOAO'|X(EHXE)
(e ruc. reure)

MCOO (IFRS) 15 <<Burpyvra no AoroBopaM c noKynarercMr>)

l-pynna npoaHanh3hpoBana cyqecrBeHHbre KoHrpaKrbr, cBr3aHHbte c AoxoAaMh or apeHAbl
rpy3oBbrx  BaToHoB.

Pyroeo4creo [-pynnst nnaHxpyer i lcnonb3oBaru uo4r$uqrpoeaHHurf i  perpocneKTheHurf i  uero4
nepexoAa nph nepBoHaqarbHoM np i lMeHeHi lh  MCOO ( IFRS)  15 ,  o4naro ,  oKoHqarerbHoe peuJeHhe
eu.le He npuH9To.

f lo npe4eaprrenuuoi ol leHKe/ pyKoBo4crBo Fpynnur He oxhAaer cyqecrBeHHoro BnnflHVs Ha
nph3HaHhe cyMMbr  Bbrpy ' {K ]4  nph npr4MeHenru  MC@O ( IFRS)  15 .

MCOO (IFRS) 16 <<Apex4a>>

Pyroeo4crao l-pynnur oxhAaer, qro npi lMeHenrae MC<DO (IFRS) 16 e 6y4yu4eM Moxer oKa3arb
3HaqhTerbHoe BnhtHhe Ha cyMMbl aKThBoB h o6cgarelucT9, B cBs3A c TeM, qTo BC€ f loroBopbr
apeHAbl/ B Koropbrx l-pynna gBltercr apeHAaTopoM,6yAyt npn3HaHbt B orqerHocrh. oAuaro
oqeHhrb  BnveHVe npnMeHeHrr  MCOO ( IFRS)  16  ao  npoBeAeHxr  AeranbHoro  aHanh3a,  He
npeAcTa BnreTc9 Bo3MoxHbr M.

l-pynna He nprMeHtna AocpotiHo craHAaprbr, nonpaBKq hrh pa3'brcHeHilr,  Koropbte 6btnh
Bbf nyqeHbf f  Ho e|Jle He Bcrynnnn B c\ny.

ocHoBHbtE npx Hqrnbr yqETHofi nonytTl4Kl4

Ocnoeur nogroroBKl4

AaHHaq KoHconhAhpoBaHHar Qrnancoaan orqerHocrb npe4craBneHa B Tbtccqax reHre (Aanee -
<<Tblc. TeHFe>), ecnu He yKa3aHo hHoe,

AaHHaq KoHconr4tapoBaHHat QrHaHcoear orverHocrb noAToroBreHa B coorBercrBuu c
npnHqvnaMn yqeTa no hcTop14r.{ecKoil  ctonvoctn,3a i lcK'| toqeHreM HeKoTopbtx 0hHaHcoBbrx
14HcrpyMeHToB, Koropbte yqrrbtBalorcr no cnpaBeAnhaoi ctot4t '4ocru Ha KaxAylo orqerHyp Aary,
KaK no9cHgeTc9 Hhxe.

hcroprvecrar cronMocrb o6btqHo onpeAengercq Ha ocHoBe cnpaBeAnhBoft crouuocryr
Bo3HarpaxAeHhr, nepe4aHHoro B o6MeH Ha roBapbr u ycnyrv.

Cnpaae4nnear cronMocrb orpaxaer LleHy, Koropac 6urna 6ur nonyvena npn npoAaxe aKrvBa nnv
ynna'.{eHa npn nepeAaqe o6r3aTenbcrBa B paMKax o6brqHoi cAenKr4 MexAy yqacrHuKaMh pbrHKa
Ha Aary oLleHKil,  He3aBho4Mo or roFo, qBrtercf,  nu raKar UeHa HenocpeAcrBeHHo Ha6noAaeMoi
hnh nonyqeHHoi pacqerHbrM nyreM c ucno,nb3oBaHl4eM Apyroft MeroAr4Kr4 ol leHKh. npu oqeHKe
cnpaBe4nhBoitt c:rouuoctvt aKTnBa unn o6sgatenucrea, Fpynna y'{t4TbtBaer xapaKTepucruKn aKTVBa
vnn o'g3arenbcrBa, ecnx yqacTH14Kr pbrHKa yqi lTbrBanh 6sr rarue xapaKTephcTuKV npvl
Qoprurpoearhh LleHbr aKrr4Ba nnu o6saarenbcrBa Ha Aary oqeHKx. Ans npoeeAeHrr oLleHKh no
cnpaBeAnxBoi croruocrr n/nnn pacrpurrnn nu$oplauuu B orHouJeHuLi oqeHKLi cnpaee4lueofi
cro14Mocrr4, cnpaBeAnhBag crohMocrb e 4auuofi  KoHconn4rpoBaHHoi $rnaHcoaoi orr{erHocrr4
onpeAentercq BbruJeyKa3aHHutv cnoco6oM,3a i lcKrroLreHileM cAenoK c BbrnraraMh Ha ocHoBe
co6crBeHHbrx AoneBbrx hHcrpyMeHroB, orHoceulhxcn r cQepe nphMeHeHrr MCOO (IFRS) 2,
nn3rHroBbrx onepaqnfi ,  orHocrrlr4xcr rc cQepe npi lMeHeHhe MCOO (IAS) 17, a rarxe oqeHoK,
cpaBHhMbrx co cnpaBeAnngofi  cror4rurocrbro/ Ho nph 3ToM He rBnnrcquxcr cnpaBe4nhBoi
cTot4Mocrblo, KaK/ HanpIMep, 'r l4craq crol4Mocrb eogvoxsofi  peanv3a\nn e MC@O (IAS) 2 unn
L leHHocrb  hcnorb3oBaH[c  e  MCOO ( IAS)  36 .

Kpoue roro, AnA qenefi  no4roroerr @lruaucoeoi orqetHocrt4/ ol leHKa cnpaBeAnhBoh ctonyoctvt
Knaccu@hqhpyercr Ha ocHoBaHhh vepapxvn cnpaBeAnhBofi cronuocrr (Ypoeeuu I,2 nnn 3).
Ypoeun coorBercrByror Bo3MoxHocrta npcMoFo onpeAeneHnt cnpaBeAnilBoh ctouuoctu Ha ocHoBe
pbrHor.rHbrx AaHHbrx 14 oTpaxaloT 3Ha'rhMocTb 14cxoAHbrx AaHHbrx, hcnorb3oBaHHbrx nph oLleHKe
cnpaBeAnnBofi crouvocru B qenoM:
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AKqhoH EPHOE OSIqECTBO << KA3TEMTPTPAHC>>

n Ph M ErrAH lrf K KoHcon uAyt poBAHHor oh HAHcoBo r oTq ETHOCTII
3A rOA, 3AKOHql,tBWnfiC'- 31 AEKAEP'- 2Ot7 r. (npOAOnX(EHt4E)
(e ruc. renre)

o l4cxoAHble AaHHble YpoaHn 1 npe4craerarcr co6oi ue rpe6yrcr4rae KoppeKTrpoBoK Kort4poBKh
Ha aKTnBHbtx pbtHKax hAeHTntlHbtx aKT'tBoB rrh o6qsarenbcrB, K KoropbtM l-pynna rarveer
AOCTyn Ha AaTy OLIeHKH;

o hcxoAHble AaHHble Ypoeur 2, He nannto:|cf i  Korr4poBKaMh/ onpeAeneHHbtMl4 4lr Ypoeun 1, Ho
Koropble Ha6nrc4aevut Ha pblHKe Art aKThBa unu o6ngarenucraa nr6o Hanprvyrc, ar6o
KOCBeHHO;  t l

.  hcxoAHble AaHHble Ypoenr 3 npe4craanqlor co6ofi  HeHa6ro4aeMbte l4cxoAHbte AaHHbte no
aKThBy unu o6nzatenbcrBy.

KoMnaHhq h ee AoqepHue opraHh3aLluv,3aperlcrphpoBaHHbre Ha repphropuu Pecny6nuru
Ka3axctaH, ee4yr 6yxraarepcrrf i  yqeT B coorBercrBr4t4 c MCOO, hHocrpaHHbte AoqepHile
opratu3au'uu cocraBncpr orqerHocrb B coorBercrBr,ru c rpe6oeaHrsMh crpaH, B Koropbtx oHrl
ocyu.lecTBngrcT cBoto AetTenbHocTb. HacToqqa9 KoHconuAhpoBaHHaq duHaHcoeas oTLteTHocTb
6srra no4roroBreHa Ha ocHoBe AaHHbtx 6yxralrepcroro yqera Kovnanrr r ee
KoHconhAhpoBaHHblx npegnpuatuir i ,  cKoppeKTupoBaHHbrx coorBercrByrou.lrv o6pasou c qenblo
npuBeAeHhe B coorBercrBre c MCOO.

Oyn rqnonarbHaq Banpra r BarrKrra npegcraBnenrn Qr na xcoBofi orqerHocrtl

Konconr4rpoBaHHaq Quuaucoean orqerHocrb l-pynnur npeAcraBneHa B BarrcTe orouopruqecroft
cpeAbl, a rOropoi ocyqecTBnqtoT AeqTenbHocTb oT4enbHbre KoMnaHhh (ee QynrrlraoHarbHat
BanloTa). ,{nn qenei AaHHofi KoHconhAhpoBaHHoft Quuaucoeoi oT'terHocrrl  KoHconhAhpoBaHHbte
pe3ynbrarbf AesrenbHocrv u KoHconu4upoBaHHoe QxHaHcoBoe noroxeHhe l-pynnur BbrpaxeHbt B
KagaxcraHcrhx reHFe (4aree - <<teure>>), xoropuri sBn+erc+ OyHrrlraonanbHoft BanrcToft
KoMnaHuu h ee AoqepHux npeAnphtrvt i l  v Banrorofi  npe4craeneaun 4arrtoh KoHconhArlpoeaHHofi
Qrnaucoeofi  olrerHocrr4. OyHKr-lr4oHanuHofi eartoroft 4ovepnero npeAnpverue Kazakhstan Temir
Zholy Finance B.V. eBneercn Aonnap CUIA.

Terre ue eBnaercf, norHocrbro KoHBeprnpyeMofi eanproi 3a npeAenaMu Pecny6rrrr KagaxcraH.
Onepaqnn B i lHocrpaHHbrx Barrcrax yqtarbrBalorce no pbrHor.rHoMy Kypcy Ha Aary coBepuJeH[e
onepallh14, ycraHoBneHHoMy Ka3axcraucrofi  @ou4oeofi  6npxeil  (<KO6>). f lo rnocrpannurv
Ba.nloraM, no KoropbrM He npoBoAhnvc6Toprt Ha cecch14 KOE, rypcur 06MeHa Bartor
paccqi lTbrBaorcn HaquouarbHbrM 6aHrov Pecny6rurcu Kagaxcrau c i lcnonb3oBaHheM Kpocc-
KypcoB K Aonnapy CLilA e coorBercrBl4h c Korl, tpoBKaMil,  noryqeHHbtMil no KaHanaM
hHOopMaqxoHHoro areHrcraa <<REUTERS>.

Anc qenei npeAcraBneHue KoHcannAhpoBaHHoft Qunancoeoi orqerHocrr4 aKrlrBbr 14
o6t3arenbcrBa, orHocr ulvecfl  K 14Hocrpa H Hbr M noApa3AeneH xs M Aeqrer bHocrx Tpyn n bt,
nepecqurbrBatorcl B reHre no Kypcy,4eficreoaaeueMy Ha orqerHyro Aary. Crarbh AoxoAoB 14
pacxoAoB nepecqr4rbrBaprce no cpeAHhM o6MeHHbrM KypcaM 3a nepxoA, ecnh o6MeHHbre Kypcbl
cyuecTBeHHo He MeHrr14cb B TeqeHxe 3Toro nephoAa/ B npoTr4BHoM cnyqae [cnonb3yloTct
o6ueuuure Kypcbr Ha Aary coBepueHrlr c4eroK. Boenrrarcu.1i le KypcoBbre pa3Hilr- lbr nph3Hatorcf l  B
npoqeM coBoKynHoM AoxoAe h  HaKannhBaprcn  B co6crBeHHoM Kanurare  (npu erom oHn
HaAnexa u.14 M 06pa3oM pacnpeAene orcr Ha HeKoHrpon i l  pyro u. lhe Aon r),

,{euexusre aKThBbr h o6cgarenscrBa, BbtpaxeHHbte B hHocrpaHHbrx Barrorax, nepec'. l4TbrBaprcq
no Kypcy/ 4eicreyrcu.leMy Ha Aary noAForoBKh KoHconhAhpoBaHHoTo oTqeTa o orHaHcoBoM
nonoxeH!414. Bce rypcoeure pa3Hhr-lbr, Bo3HhKator4r4e B pe3ynbrare ta3MeHeHxf, 06MeHHbrx KypcoB
nocre Aarbr coBepueHrl onepaquh, orpaxatorcr e npn6urrrx u y6urrrax.

He4enexnure aKTnBbr 14 o6r3arenbcrBa, BbrpaxeHHbre B hHocrpaHHbrx Barprax, Koropbre
oTpaxeHbr no cnpaBeAnhBoi cTor4MocTr4, nepecq,|TbrBaloTcfl  B TeHre no Kypcy,4eicreyrculevy ua
Aary onpeAeneHhq cnpaBeAnhBofi crorlMocrr4. HeAeuexssre aKTuBbt i l  o6t3arenbcrBa,
orpaxeHHbre no i lcropi lqecKoi cTol4Mocrh B hHocrpaHHoft Banore, He nepecqhrbrBalorcg.

! 4



AKIlytoH EpHOE OEI4ECTBO < KA3TEMIpTpAHC>>

N P}I M EqAH }tf, K KO H CO'I I,IAI4 PO BAH H Ofi O }I HAHCO BO il OTII ETHOCTI.I
3A rOA, 3AKOHqytBuJUfiICA 3I AEKAEPA 2Ot7 r. (npOAOnX(EH,tE)
(a ruc. renre)

f l  pnxqnnul KoHconrgaqr1{

KoHconr4rpoBaHHat $rHaHcoear orqerHocrb BKnroqaer e ce6q orL{erHocrb Kovnarnn r
Ao'{epHhx opraHh3aqhi, cnhcoK Koropbtx nphBe4eH e l lpuueraaaun 24.

,{ovepHre opraHn3aq.lu KoHconh4hpyrorcf i  c MoMeHTa nepexoAa KoHrponn r l-pynne u nepecrapr
KOHCOIXAhpoBarbcq C Aarbr l4x BbtxoAa h3-no4 KoHTponr Tpynnbt. f lpuo6pereHre l-pynnoi
Ao'repHrx oprauuaaqri orpaxaercs no Mero4y noKynKr. Bce onepaLlhu,6anaucu tr i
Hepeanu3oBaHHbte AoxoAbt Anu pacxo4br no pacr.{eraM BHyrpr4 fpynnur 6urni l  hcra|oqeHur.

Toeapno-uareptaanbHbte 3anacbl

OcHoeHaq qacrb roBapHo-MarephanbHbtx 3anacoB xcnonb3yercl B npollecce xogcficreeFtHofi
AegTenbHocrr 4lr o6ecneqeHhq 3Kcnryaraqnn noABr4xHoFo cocraBa, AnF x3roToBneHrq roroeoi
npoAyKqr414 (rpysoeurx earoHoe), a He Anq roproBbtx onepaqnil .

Toeapuo-uarepxanbHbte 3anacbr oqeHeHbr no HailMeHbureMy h3 gnaqeurf i  ce6ecronMocru vt l tA
qucroi crohMocrl4 peanv3a|J,[A. Ce6ecrorvocrb BKMqaer e ce6c 3arparbt, noHeceHHbte B cBr3t4 c
AocTaBKofi i l  nphBeAeHheM 3anacoB B TeKyqee cocroflHue. Llr4crac crot4Mocrb peanv3a:J/n
npeAcraBtlqer co6ofi  oqeHKy L{eHbr peanh3aLlhh 3anacoB B xoAe o6bt'{Hof AerrenbHocrh 3a
Bb lqeroM 3arpar  Ha 3aBepueHhe u  oL leHoqHbrx  3arpar  Ha peanh3aqu lo .  Toeapuo-MarephanbHbte
3anacbr cni lcbrBatorcq no ce6ecrouvoctn.

0cHoexule cpegcrBa

OcHoenute cpeAcrBa orpaxaorcr no i lx nepBoHaqarbHofi crohMocrr4 au6o rcxo4nofi  cror,rvocrr,r,
3a BbtrteroM HaKonreHHoFo h3Hoca r HaKonneHHurx v6srruog ot o6ecueHeHhc.

Cron vocru npro6pereHHbrx ocH oBH brx cpeAcrB npeAcra BnF er co6ofi  cro14 Mocrb cpeAcrB/
BbtnraqeHHbtx npu npuo6pereHxx coorBercrByroul i lx aKThBoB, a raKXe uHbte HenocpeAcrBeHHo
orHocgu1ilect K H14M 3arparbr, noHeceHHbte npx AocraBKe aKThBoB ua o6terr h ocyqecrBneHt4h
Heo6xoAuvofi  noAroroBKr4 K rx nnaHhpyeMoMy hcnonb3oBaHhto.

Crorvocru o6rerroe co6crBeHHoro crpohrenbcrea Koprnaurn BKnrcqaer B ce6t crot4Mocrb Bcex
hcnonb3oBaHHblx B xoAe cTpohTenbcTBa MaTepha' loB/ nprMbre TpyAo3aTpaTbr no npoeKTy x
HenocpeAcTBeHHo oTHoctqxec t  K  npoeKTy 3aTpaTbr  no  QrHaHchpoBaHh|o ,  a  TaKXe nepeMeHHbte  h
nocrotHHble HaKnaAHbre pacxoAbr B onpeAeneHHofi nponopqnn. Kanuranu3aUtar 3arpar
npeKpau{aerct, KaK TorbKo o6beKT ForoB K nnaHnpyeMoMy [cno.nb3oBaHilrc.

f lpusnanne o6beKTa ocHoBHbrx cpeAcrB npeKpaqaerct nocne ero esr6urrhc nnv B'tou cryqae,
KOrAa nony'. leHxe 6yAyulhx SKoHoMhqecKilx BbrroA or ero ucnorb3oBaHhr nnn ebi '6dtns 60auule
He oxhAaeTca. r | loobre AoxoAbr hnh pacxoAbr/ Bo3HhKaou.lve npv npeKpauleHxh nph3HaHhe
ocHoBHoro cpeAcrBa (paccvlrrauubre KaK pa3Hhua MexAy r{r4crbrM14 nocrynneHhtMu or Bbtlbtrts u
6anaHcoeofi  crol4Mocrbro ocHoBHoro cpe4crea), BKntoi{aorct B orqer o nph6busx r,r y6urrrax n
npoqeM coBoKynHoM AoxoAoB ToM oTr.{eTHoM nepiloAe, B KoTopoM HacTynhno npeKpaqeHhe
npv3HaH4fl OCHOBHOTO CpeACTBa,

EaaaHcoeac crol4Mocrb aKThBa, cpoK none3Hoi cnyx6bt h MeroAbt nepecMarphBarcTct h
KoppeKThpyrorce npn Heo6xo4hMocrh Ha KoHeq KaxAoro @ruaHcoeoro ro4a.

flocne4ytor.qr,re pa cxoAb

flocne4yrcuqre pacxoAbr Ha o6beKTbr ocHoBHbrx cpeAcrB, Kanrrara43r4pyrorcr B rof i  vepe, e raroi
cyqecrByer BepotTHocTb nonyqeHut 6yayqnx sKoHoMrqecKrx BbrFoA r,4 raKne pacxoAbr Moryr
6urru paccvrraHd unv oqeHeHbr c AocraroqHofi creneuurc ToqHocrr4 B coorBercrBnn c yveruoi
norrrrrof i  fpynnur,

Bce npo,rhe nocneAypulr4e 3arparbr, TaK[e KaK pacxo4br Ha peMoHT u o5cny)KhlaHhe, He
orHocttqhecn K KpynHoi TexHuqecKofi npoBepKe, orHocqrcq Ha pacxo4bt B MoMeHT
B 0 3 H ' I K H O B C H h C .
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AKqhoH EpHOE OE|4ECTBO < |(A3TEMIpTpAHC>>

n p}| M EqAH]tR K KOHCO'| 14A]t pOttAH HOr OhHAHCOBOfi OTq ETHOCTn
3A rOA,3AKOHrtltBudnhC'- 3I AEKAEPA 2Ot7 r. (nPOAOIXEHXE)
(e rHc. renre)

14snoc

l4eHoc Haqhcneercn Ha ocHoBe npruonuHefiHoro Mero4a ucxoAr 143 pacrlerHoro cpoKa nolegnoi
clyx6ut aKThBoB, Aeficreytoqrx Ha KoHeLl orqerHoFo n cpaBH4TenbHoro nepilo40B.

O6ecqeHenne ocHoBHbtx cpeAcrB

SanaHcoeac cror4Mocrb ocHoBHbrx cpeAcrB aHan[3hpyercr Ha Kax4ylo olrerHyro Aary A n
BblgBreHl, l t  oolerroe ocHoBHblx cpeAcrB/ yqreHHbtx no cror4Mocrrl ,  npeBbtua|ou.lef i  crorprocru nx
Bo3MeqeHhc. B rex cnyqaqx, xor4a 6anancoBaq cror4MocTb ocHoBHbtx cpeAcrB npeBbtuaer xx
pacqeTHylo cTohMocTb Bo3MeuIeHhc, cTohMocTb ocHoBHbrx cpe4cTB yMeHbuaeTcr Ao cTorlMocTl4
Bo3MeqeHhc. Crouvocru Bo3Meu.leHr49 ocHoBHbrx cpeAcrB npeAcraBncer co6oi 6onuulee ng
gHaqenrf i  qucroi l  crol4Mocrr4 peanu3aqhH h crot4Mocrr4 nofle3HoFo hcnonb3oBaHnn. l lpu oqeHKe
crol,4Mocrl4 nore3HoFo hcnorb3o[raHr4g pacqerHbre AeHexHbte noroKh 6y4yrL1ux nepuoAoB
AhcKoHTl4pyloTcq Ao nprae4eHnoi crot4Mocrr4 c hcnonb3oBaHheM craBKr AxcKoHThpoBaHVA Ao
uanoroo6noxeHtat, orpaxaror4ei i  TeKyu.lr4e pbrHoLrHbre oLleHKh crot4Mocrt4 QruaucrpoeaHug c
yr{eroM BpeMeHHoro @arcropa, a raKxe phcKoB, cBt3aHHbtx cAaHHbtM aKTr4BoM.

HesaeepueuHoe crpoi lTenbcrBo

Crouvocru o6uerroe co6crgeHHoro crpourerbcrea fpynnut BKlloqaer B ce6r crohMocrb Bcex
hcnonb3oBaHHblx B xoAe cTpol4TenbcTBa MaTephanoB, nprMbre TpyAo3aTpaTbt no npoeKTy h
HenocpeAcrBeHHo orHoctl l1hecs K npoeKry 3arparbr no QuuaucnpoBaHhrc, a raKXe nepeMeHHbte h
nocTotlHHbfe HaKnaAHble pacxoAbl B onpeAeneHnOfi nponopqnn. Kanntanu3aLlhf l  3aTpaT
npeKpaqaercg, KaK TolbKo o6beKT ForoB K nnaHrpyeMoMy hcnonb3oBaHrto.

Kannran

ArquouepHurf i  Kanhran

flpocrute aKLlt4i l  KnaccrQuqnpyrcrrct KaK aKqhoHepHuri l  Kanhrar. BHeunue 3arparbt, HanprMyto
orHocgqhecc K BbtnycKy HoBbtx arqui l ,  noMrMo cnyqaeB o6re4nHenrr opraureaqrf i ,  noKa3aHbl
KaK BblqeT u3 cyMMbl nocrynleut, | f i  KanhTana. . I l to6oe npeBbrueHue cnpaBeAnIBofi  cronuocrr
nonyLleHHblx cpeAcTB HaA HoMhHansHoi ctoururocrbro BbtnyqeHHbtx arqufi  nprauaeTct KaK
AononHhrenbHbti onna'.teHHutf i  rannran.

,{uer4eH4ur

lueu4engu nph3Hatorct rar o6r3arerbcrBo h Bbrqhratorcc r43 cyMMbt Kanhrara Ha orqerHyto
Aary TonbKo B ToM cnyqae, ecnr oHtA 6utru o6useneHbr Ao orqetnofi  Aarbt BKnpluirerbHo.
14nQopvaqur o AhBxAeHAax pacKpbrBaerce B KoHconu4npoeauuoil  $uHaHcoeoi orqerHocru, ecrt4
oHx 6btnh peKoMeHAoBaHbr Ao oTqerHofi Aarbr, a raKXe peKoMeHAoBaHbi. AnA o6tteneHur nocre
or, lerHofi  AaTbl/ Ho Ao Aarbr yrB€rpxAeHht KoHconilArpoeaF{Hoi $rHancoeofi  orqerHocrl4,

f lpnexanre AoxoAoB ta pacxoj loB

l ' lpi lsHaHhe AoxoAoB

AoxoAut npn3Hatorcf, B Tofi  Mepe/ e raroi cyr.qecrByer BeporrHocrb roro/ qro.Tpynna nonyqhr
onpe4eneHHyo gKoHoMr4r.{ecKyro BbrroAy, t4 AoxoAbt voryr 6utru paccqhraHbl B pa3Mepe
cnpaBeAn14Bofi ctouvocru Bo3HarpaxAeHhc, nolyqeHHofo AnA nph'ruTa|oulerocq K nonyqeHh|o,

AoxoA or cAa'.14 B apeH4y BaroHoB

AoxoA or apeHAbr BaFoHoB rnaccuQrqrpyercn B KaqecrBe onepaqhoHHoft apenAur t4 nph3Haercq
Ha ocHoBaHhr Qarrnvecroro Koll4qecrBa cyroK apeHAbt rpy3oBbtx BaroHoB. f loxo4 or
onepaL lhoHHoi  apen4ut  np i l3Hae lcq  paBHoMepHo B TeL{eHhe cpoKa apeH4ur .  f lepeouavarbHbte
nptMbfe  3arparbr ,  cBq3aHHbte  c  coFracoBaHneu ycnoenh 4oroBopa onepaqhoHHoi  apen4ur  r  e ro
oQopuleuneM/ BKrloqaprcq e 6aaaHcoByro cror4Mocrb nepeAaHHoro B apeHAy aKTnBa u
np i l3Ha loTcg paBHoMepHo B TeqeHhe cpoKa apeHAbr .
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AKql,lOH EPHOE OEI4ECTBO < IKA3TEMIPTPAHC>>

n Pl4 M EqAH hC K KOHCO,I nA]t POBAH HOr O]t HAHCOBOT OTq ETHOCTn
3A rOA, 3AKOHqytBuJnnCA 31 AEKAspA 2Ot7 r. (npOAOnXEHl4E)
B T6IC. TCHTC

f lp rauaHue pacxoAoB

Pacxo4ut nph3Hatorcc B Tor MoMeHT, KorAa oHr noHeceHbr, 14 orpaxatorcq B KoHconr4rapoeaHHoi
QuHancoeofi  orqerHocrt4 B ToM nepiloAe/ K KoropoMy oHr orHoccrcr.

Hanorn

Teryuluf i  no4oxoAHurf i  naror

Hanoroeste aKTtlBbt h o6cgare,nucrBa reKyulr4x r npeAbrAyulux nephoAoB oqeHxBaorcn no cyMMe,
Koropat, KaK oxh4aercr, 6y4er Bo3MeqeHa HaroroBbrMr,r opraHaMh hnh ynnaqeHa HaroroBbtM
opraHaM. CraeKr HaroroB x HanoroBoe 3aKoHoAarenbcrBo, hcnorb3yeMbte.q' | f l  pacqera cyMM,
npeAcraBnt}oT cooofi  craBKr4 HaJloroB h 3aKoHoAarenbcrBo, Koropoe BBeAeHo e gehcteue nnn e
cyqecrBeHHoi vepe BBeAeHo B AeilcrBhe Ha Aary cocraBneHhr KoHcoIt44l4poBaHHoro orqera o
(DTHAHCOBOM NONOXCHi l14 .

Oraoxenrurf i  no4oxo4lrurf i  uano r

OrnoxeHHuti no4oxo4Hutft  Hanor - 3To Haror, rcoropurf i  6y4er onlaveH vnv Bo3MeqeH B cyMMe
pa3Huqbl MexAy 6anaxcoeofi  cror4Mocrbto aKThBoB r,t  o6sgareaucrB B KoHconx4rpoaaHnofi
SrHaHcoeofi orqerHocrr4 14 coorlrercrByrorlei Hanoroeofi 6azoh, Koropafl ncnonb3yrorce Anf,
pacqera nanoroo6naraeuoi npn6utnt, v paccrlnrbtBaercq no MeroAy o6t3arenbcrB.

Ouoxeuuur f i  Hanor  np%3Haerc t  B  orHoueHhh BpeMeHHbtx  pa3Hhq MexAy 6aaaHcoeo i
crol, l  Mocrblo a KTh BoB r o6qgarelucrB, orpaxeH Hbtx B KoHco,| l44rpOAa UHOfi $U na nCOeOfi
oTqeTHocTl4, 14 COOTBeTCTByIOu.lhMt4 AaHHbtMh HaroToBoFo yLteTa, hcnonb3yeMb'M,r ' |  npn pacqeTe
ualoroo6laraevoi npr6utau. OrroxeHHbte HanoroBute o6qsare,nbcrBa, KaK npaBu'|o, orpaxarcTct
c yLleroM ecex o6raraeMblx BpePleHHbrx pa3Hht-I.  OuoxeuHute HaloroBbre aKTtlBbt orpaxaprcr c
y'. leroM Bcex Bbtt{hraeMbrx BpeMeHHbrx pa3Hhr-l  npv ycnoBhn BbrcoKoi BeporrHocrr4 Harv\14fl  B
6y4yqeu uanoroo6naraeMofi 6anaHcoeofi  npra6utnt Ane xcnorb3oBaH,z'esrnx BpeMeHHbtx pa3Hht-1.
Haroroeute aKTtaBbr h o6q3arenbcrBa He orpaxaprcr B KoHconilAhpoBaHHof $ranaucoaofi
oTLf eTHOCTtl,  ecnU BpeMeHHbre par3Hhr-lbr cB93aHbt c ryABhnnoM unu Bo3HAKa|oT BcneAcTBhe
nepBoHaqanbHoFo nph3HaHue Apyrnx aKThBoB i l  o6qsarerucrB B paMKax cAenoK (rpoue cAenoK
no o6ue4uueuurc 6ugneca), rcoropute He Brr4qror Hh Ha Hanoroo6raraemyo, nn na 6yxranrepcKyto
npn6urru.

EanaHcoeac crot4Mocrb orroxeHHbrx HaroFoBbrx aKThBoB oueHr4Baercq Ha KaxAyto orqerHyrc Aary
r yMeHbuaercs s roi cTeneH[, s rarof i  He cyqecrByer BepotTHocrr4 Toro, vro 6y4er nonyqeHa
AocraroqHas saaoroo6naraevar npr6utrb/ nporr4B KoTopofi  Moxer 6urrs ncnonu3oBaHa Bcg
Berr4qhHa hrh qacrb ornoxeHHoro HaroroBoro aKThBa. HenDu3uauuure orroxeHHbte HanoroBbte
aKTrBbr nepecMaTphBapTcr Ha Kax4yro AaTy cocTaBreHuff KoHcon[AilpoBaHHoro oTqeTa o
QrHaHcoBoM nonoxeHrr h nph3HarcTcn a o6beue, B KoropoM cytqecrByer Bo3MoxHocrb roFo, vro
6yayqac HaroFoo6naraevar nplt6ut.f lb no3Borrr BoccraHoBr4Tb ornoxeHHbtf i  Haroroeurf i  aKTrB.

Ornoxeuuute HaroFoBbre aKTrlBbr n o6ggarerucrBa paccqhrbtBarcTcr no HanoroBbtM craBKaM,
Koropbfe nphMeH14Mbt K nephoAy/, KorAa peanr3oBbrBaercc aKTvB vnn norauaercs o6nsatelucreo,
ocHoBbtBatcb Ha HaroroBbrx craBKax (r uanoroeou 3aKoHo4arenucree), Koropbte 4eficreoeanu
xnu npaKThtrecrr 6utrr BBeAeHbl e 4eficreue Ha Aary cooTBeTcTByrorl lero KoHconnAupoBaHHoro
oTqeTa o QnHaHcoBoM nofloxeHil i l

Ouoxeuuute HaloroBbre aKTilBbr i l  o6cgateaucrBa B3ahMo3aqhrbtBalorcq, ecnr cyu{ecrByer
IopvA}irtec](l AefrcTBhrenbHoe npaBo Ha B3ahMo3aqeT TeKy|tl,|x HaroroBbrx aKThBoB npoTl4B
TeKyqhx HaroroBbrx o6qaareaucrB, u oTroxeHHbte HanoFh oTHocgTct K oAHoft r roi xe
uanoroo6naraeMot opraHV3aq,uu h oAHoMy 14 roMy xe HaloroBoMy opraHy.

TeKyult4i Hanor h ornoxennuti  Haror Ha npta6brnb nph3Haprct e npn6urnrx r lu y6srrrax, KpoMe
cryqaeB, KorAa oHu oTHocrTcr K cTaTb9M, Hanp9Myto OTpaXaeMbtM B COCTaBe npoLtero
coBoKynHoro AoxoAa hnh co6creeHHoro KanuTara. B erov cnyqae TeKyqile r oTroxeHHbte HaroTh
TaKxe npr3Haprcq B npoqeM coEtoKynHoM AoxoAe unn HanpnYy|o B Kanhrane coorBercrBeHHo. B
cnyqae, KorAa reKy[tvh vn\ otnoxennsti  Haror Bo3H]4Kaer B pe3ynbTaTe nepBoHaqanbHoro yqera
cAenKr no o6te4nnenuto 6rgneca, uanoroBurf i  eQQercr orpaxaeTcr npt4 yqere grhx cAeroK.
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AKql4OH EPHOE OE|qECTBO << |KA3TEMIPTPAHC>>

N Ph M ETIAH I,1' K KOHCON }IAI,I PO BAH HOfi O 14 HAHCO BO T OTq ETHOCTh
3A rOA, 3AKOHqt4BWnilCA 3I AEKAEPA 2Ot7 r. (nPOAOnX(EH14E)
(a rarc. reure)

Apenga

.{oroaoput apeHAbr, no ycnoBr4er' t  Koropbrx K apeHAaropy nepexoArr Bce cyuecrBeHHbre pvcK4 u
BblroAbf, BblreKatotl l re H3 npaBa co6creeHHoctu, xnaccuQuqhpyrorcr rar QruaHcoBaF apeHAa.
Bce npovue AoroBopbt  apeHAbt  x laccnQrqrpyorc r  KaK onepaL lhoHHar  apeHAa.

Peaepeur

Peeepeul orpaxalorcc B KoHconvrAhpoeauuofi  Qnnaucoeofi  orl terHocrt4 ToFAa, KorAa Tpynna hMeer
TeKyqee (npaaoeoe i l t l t4 BbtreKapqee x3 npa<rrarra) o6searenucrBo B pe3ynbrare co6urrui l ,
npoh3oueAuJhx B npounoM, a raKXe cyulecrByer BeporrHocrb roro, qro npouaofi4er orror
cpeAcrB, cBt3aHHblx c SKoHoMrqecKhMl4 BbrroAaqn, AnA noFauleHhs o6qsarerucfea, r Noxer 6uttu
npoh3BeAeHa coorBercrBytoqag AocroBepHas ol leHKa eroro o6csarerbcrBa. Ecnu anncuue
epeveHHofi cro14Mocrl4 AeHer FBJrserct cyqecrBeHHbrM, pe3epBbr paccqhrbtBa|orcr nocpe4crBoM
Al4cKoHrMpoBaHhc oxrAaevoro 6yAyu{ero ABhxeHhe AeHer no craBKe 4o ranoroo6JloxeHr4r,
Koropat orpaxaer reKyulyto pbrHoLrHyto oLleHKy epevennoft crot4Mocrt4 AeHer h, TaM, FAe 3To
yMecrHo/ pvcK[, npxcyl4ile o6caareaucrey. flpra l4cnonb3oBaHVu AncRoHTnpoBaHnA yBe.nilqeHhe
pe3epBa BcfleAcTBhe i lcre'{eHhr BpeMeHh nph3Haercq KaK pacxoA no npoqeHraM.

Or xaxcoaure lrHcrpyMeHTbr

OhHaHcoeute aKTuBbr r Qruaucoeute o6sgarenucrBa orpaxarcTcq B KoHconhAxpoBaHHoM orqere o
QruaHcoaov nonoxeHiln l-pynnut, ror4a l-pynna craHoBr4rce cropoHoft no AoroBopy B orHoueHhh
coorBercrByto u.1ero Qnua Hco Boro r HcrpyMeHTa.

OhHaHcoeute aKTilBbr n QuHaHcoeure o6c3arenbcrBa nepBoHaqarbHo oLleHLlBatorcf, no
cnpaBeAnilBofi  cronuocrr. TpaHgaKqhoHHbre l43AepxKh/ HanprMyro cBr3aHHbte c npuo6pereHrev
hn14 BblnycKov Qruaucoaulx aKTr4BoB u QrHaHcoeurx o6ngareaucra (rporue QuHaHcoeurx aKTuBoB
r Qrnaucoeutx o6qgareaucrB, olpaxaeMbrx no cnpaBeAnilBoit ctouuocrn uepes nplr6unn viu
y6strrn), coorBercrBeHHo yBenilqhBapr vnv yMeHbuJator cnpaBe4nhByro cro14Mocrb $unancoestx
aKTt lBoB nnu QuuaucoBblx  o6 t3aTenbcrB npn nepBoHaLranbHoM nph3HaHht4 .  TpaH3aKl lhoHHbte
r3AepxKl4 ,  HanpcMylo  oTHoctqhecs  r  npuo6perenrO QruaucoBbtx  aKThBoa r r r  $ rHaHcoeurx
o6t3arenbcrB, orpaxaeMbrx no cnpaBe4nneoh cro14Mocrr4 vepea npra6uu:rt unu y6urr<n, orHoclrcc
HenocpeAcrBeHHo Ha npv6unu rrr y6urror.

@rrxaHcoecre aKTgrBbl

OuHaHcoeute aKTtlBbt xnaccuQuqrpyprcc B cneAyloque Karerophl4: no cnpaBeAnveoit ctoulutoc:ru
vepes npu6ut!1t^ Anu y6utrrcr (<CC9flY>); y4epxhBaeMbte Ao norauenrn (<<Y,{11>>); ruercr4raecr e
Hanvqvu Ane npoAe)(tA (<l/HAfl>); a raKXe 3afiMbr x Ae6uropcKae 3aAonxeHHocru. Orneceuue
Qruaucoeutx aKTrBoB K ToMy nnn nHouy Knaccy BaBuct r or ux oco6eHHocrefi  ra qenei
npho6pereHhq h npoxcxoAt4T B r l toMeHT vx npltf ,rv+ K yqery.

MeroA eQSerrnenoi npoqeHrHofi craerr

Mero4 eQQeKrh BHoi npoqeuruofi  cra BKU ucnon b3yerce Ane pac'.{era a Moprl43t4 poea H Hofi
cro14Mocrh AolroBoFo o6l3arenbcrBa h pacnpeAeneHAA npoqeHTHbtx AoxoAoB Ha
coorBercrBylotqri  nepuoA, 3QQerrueuae npoL{eHTHar craBKa - 9ro craBKa At4cKoHrt4poBaHxq
oxi lAaeMbrx 6yayqrx AeHexHbrx nocrynnenrf i  (ernrcvan Bce noryqeHHtl 'e nnu cAenaHHbte
nnaTexh no AOnTOBOM! UHCTplMreHry, gBngtoulvecA HeoTbeMnevOfi qaCruo 3nC, 3aTpaTbt nO
oQopvreuurc caenKh h npoqhe npeMr'n4 vnu Auc<oHrur) ua oxr4aeMbtft  cpoK Ao norauleHfie
AonroBoro xHcrpyMeHra unu (ec,nn nphMeHhMo) na 6oaee roporrrf t  cpoK Ao 6araHcoeoi
cTorf MocTr4 Ha MoMeHT npvHfrTnfr AonFoBoro nHcTpyMeHTa K y'{eTy.

f ioxoAut no AonFoBbrM xHcrpyMeHTaM orpaxatorcr no Mero4y eSQerruenoi npoqeHrHoi crae<u,
3a i lcKnrcqeHrev QrnancoBbrx aKThBoB, orpaxaeMbrx no cnpaBeAnvBoh crot4Mocrt4 qepe3
npu6anu r y6urrrn.
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AKql,lOH EPHOE OEI{ECTBO < |(A3TEMIPTPAHC>>

nPh MEqAHl49 K KOHCOfl l4Al,t POBAH HOr O]t HAHCOBOfi OTqETHOCTII
3A rOA, 3AKOHril4BWnnCA 3I AEKAEPA 2Ot7 r. (npOAOn)KEHytE)
(e rcrc. renrg)

14neecrrqnu, yAepx(taBaeMbrc: Ao norauJeHrr9

Henporaeo4Hute  SuHaHcoebre  aKTnBbr  c  Qr rc rpoeaHHbrMr4 hnh onpeAengeMbrM14 nnarexaMh u
cprrcrpoeanHbtM cpoKoM norauc!Ht4F, Koropbre l-pynna HaMepeBaerct t4 t4Meer Bo3MoxHocrb
yAepxl4Barb Ao noFaueHrt, npu3Ha}orcq (phHaHcoBbtMh aKrhBaMil Karerophh Y,[ l l .  f locle
npuHf,r4fl K yLlery AHBecTuUAtA' y4epxxBaeMble 4o noFaujeHV'., y'9uTbtBaorct no
aMoprl43tlpoBannoil  ctorvocrt4 c hcnonb3oBaHneM MeroAa eQQerrrsHoi npoqeHlroi craari l  sa
BbrqeroM pe3epBa no4 o6ecqeueute.

Burgannure saitaul ra ge6raropcKac 3aAonrreHHocrb

3aivut h Ae6r4TopcKas 3aAonxet{Hocrb - gro Henpoh3BoAHbte $ruaHcoeure aKTilBbt c
QrrcupoeaHHbtMA a4nn onpeAenfieMbtMh nnarexaMil,  He Korl4pyeMbte Ha aKThBHoM pbtHKe. 3afiusr
I AeOhropcKae 3aAonxeHHocrb l :BKntoqar roproByro I npoqyto 4e6uropcryro aa4onxeHHocru)
y' l t4TblBarcTcF no aMopTt43rlposanuofi  cTohMocTl4 c hcnorb3oBaHr4eM MeroAa 3OOeKTxBHofi
npoqeHrHofi craBKr 3a BbtL{eroM o6ecqeHeHxr. f lpoqenrnurft  AoxoA nprl3Haercr nyreM
nphMeHeHht e@QerrreHoi npoqeHrHoil  ctaern,3a hcKn|o'.{eHheM KparKocpovnoi Ae6uropcrofi
3aAorxeH Hocrh, n poLleHTHbt i  AoxoA no roropofi  r t  BlFercg He3Haq i lTer bH bt M.

O6ecqexenre QraaxcoBbtx aKTltBoB

ohHaHcoeute  aKTi lBbt ,3a  rcKnrcqeHheM aKTuBoB Kareroput4 ,  oqeHrBaeMbtx  no  cnpaee4nneof i
crohMocrl4 uepes npu6ul, l l 'b hnu )/6btroK, oLleHhBatorcq Ha npeAMer o6ecl leHeHxt Ha KoHeLl
Kax4oro orqerHoro nephoAa. OrlHaHcoBbre aKTilBbt cql, |Taorcg o6ecqeHeHHbr./ |V npv HaiuqtAl
o6ue<rreHbtx AaHHbtx, cBrAerenbcrBytotlxx o6 yveHuuenhu npeAnonaraeMbtx 6yAyrlrax
AeHexHbtx noroKoB no aKThBy B pe3ynbrare oAHoro rrh HecKolbrux co6ulrnft,  npoh3oueAuJhx
nocne nphH9Thc QrHaHcoBoro  aKThBa K yqeTy.

O6ue<ril eHbt M cBt4Aeren bcreov o6ecqeHeH rF Moxer 6urru cle4yrc u.1ee :

.  3HaqhrerbHbte $rHatcoeulr:  TpyAHocrl4 gMhreHTa i lnn KoHTpareHTa;

. HapyujeHue AoroBopa, HanphMep, oTKa3 unh yKIoHeHhe oT yn' laTbr npoLleHToB nnh
ocHoeHofi cyMMbr Aonra;

o BbtcoKat BepotTHocru 6auxporcrBa vnv QruaHcoeofi  peopraH[3aqhh gaeMu1hKa;
o  t4cqe3HoBeH[e  aKTLrBHoro  pbrHKa Arq  AaHHoFo @uuaHcoeoro  aKTrBa no  nphq i lHe

QnHancoeurx rpy4Hocrefi  .

,Qnn or4enuubrx Karerophi Qnnancoeutx aKTtaBoB, TaKhx KaK 3atMbt r 4e6nropcran
3aAonxeHHocTb, aKTrlBbl, KoTopble no OTAenbHocTI He 6utnu npreHanur O6ecqeHeHHbtMt4, TaKXe
oLleH[BaoTcq Ha npeAMeT o6ecl leHeHrlt  B LlenoM no noproeno. O6uerrheHstM nph3HaKoM
cHilxeHht crot4MOC14 noproenc 3aiMoB ra 4e6r,rropcroi sa4OnxeHHocTt4 Moxer cnyxhTb npoururi
onutr fpynnul no B3brcKaHilto 3aA,onxeHHocTvt, yBenh'{eHre qncna 3aAepxeK nph norauJeHhh
3aAonxeHHocrh no noprQerrc B TeLreHhe cpeAHero cpoKa, ycTaHoBneHHoro AoroBopar"rra l-pynnut
(60  4uef i ) ,  a  raKxe oqyr i lMbre  h3MeHeHr t  B  HaqhoHanbHoi  r  vecruo i  e roHounre ,  Koropbte
06br,1Ho conpoBoxAatorcr Ae@onroM no n.narexaM.

.[ lr  QruaucoBblx aKThBoB/ ytt t4TtbtBaeMbtx no aMoprraerapyeuofi  crot4Mocrl4, Berut{hHa y6urrra or
o6ecqexenun paccqi lTbrBaercc KitK pa3Hilqa MexAy 6aaancoeofi  crohMocrbto aKThBa ra reryr.r lef i
crorMocrbro nporHo3l4pyeuulx 6ygyqrx AeHexHbtx noroKoB, Ar4cKoHThpoBaHHbtx c
hcnotlb3oBaHreM nepBoHa'.{anbHoi eQQerrueHofi craeri l  npoLleHTa no QunancoeoMy aKTrBy.

,[nn QnHancoBbrx aKThBoB, y'rt lTbtBaeMbrx no cro14Mocrh npho6pereHVA, y6btroK or o6ecqeHenun
onpeAengercq KaK pa3HuLla Mex/ly 6anaHcoeoi cror4Mocrbro aKThBa ra reryu.1efi  cTot4Mocrblo
npeAnonaraevutx 6y4yt4ttx AeHe:KHbrx noToKoB, Al4cKoHTt4poBaHHbrx C hCnOIb3OBanUeV reryUlefi
putnovnoi npoqeHrHofi cTaBKh A.ne aHanorvvHoro SrnaucoBoro aKrhBa. Tarre y6urrrn or
o6ecLleHeHhr BoccraHoBneHrrc a 6yAyuUX nep[oAax He noAnexar.

Y6utror or o6ecqeneuht HanpsM,I/to yMeHbuJaer 6anaucoeyo crohMocrb Bcex OhHaHcoBbtx
aKThBOB, 3a hCKnloLreHileM 3afiMClB r 4e6nrOpCrOi 3aAOnXeHHOCT]4, CHHXeHTe CTO14MOCTh rOrOpOi
ocyuecrBnterct l  3a c' .{eT QopMxpoBaHut pe3epBa. B cryvae npu3HaHhg 6esna4exuurMV 3anqb/'  A
4e6uropcran 3aAonxeHHocrb cnr,tcbrBaercq raKXe 3a c'..{eT pe3epBa. IlolyueHHute Bnocne$crB4n
Bo3MeqeHht paHee cnhcaHHblx cyMM KpeAilrylor cqeT pe3epBa. l4gt4eHeHuq pe3epBa orpaxaprce
e npr6srrnx uln y6urrrax.
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AKqytoH EpHoE oE|4ECTBO < KA3TEMTpTpAHC>>

n P lt M EqAH hf, K KO H COn'tA]4 pO |BAH HO r Ol,t HAHCO BO fi OTq ETHOCTI,I
3A rOA, 3AKOHT[4BWUvtC9. 3I A|EKAEPA 2Ot7 r. (npoAonxEHl4E)
B T6IC. TCHTC

Ecri l  e nocneAytoqeM nepuoAe pa3Mep y6urrra or o6ecqeneHnR gruaHcoBoro aKrhBa,
yLlt4TblBaeMoro no aMoprx3rpoeaHHoi crot4Mocrr4, yMeHbulaercr, u raKoe yMeHbueHtae Moxer
6utru o6uercrnBHo nprBe3aHo K co6brn4ro, [MeBUeMy Mecro nocne npv3HaHVA o6ecqeHenur, ro
paHee orpaxennutf i  y6utror or o6ecqeHeHng BoccraHaBruBaercs qepe3 cqer non6uneil  unu
y6ulrroe. f lpu arov 6anaHcoeaq crolrMocrb QuHaHcoeurx aKTuBoB Ha Aary BoccraHoBneHht
y6utrrca or o6ecqeHeHrt He Moxer npeBbruarb aMoprt43t4poBaHHyto crot4Mocrb, Koropar 6urna 6ur
oTpaxeHa B clyqae, ecnr 6ur oc,ecl leHeHhe He npI3HaBa'lOCb.

I l  perpaulex ne np n3HaH nn QnxancoBbtx aKTyt BoB

fpynna npeKpau.laer nph3HaHile @rnaucoeurx aKTilBoB TonbKo B cnyLtae npeKpauleHxq
AoroBopHbfx npaB Ha AeHexHbre noroKr4 no HIM unu B cnygae nepe4aqh QruaHcoeoro aKTnBa n
coorBercrBytotLlhx phcKoB 14 Bb[oA 4pyroi cropoHe. Ecnr l-pynna He nepeAaer h He coxpaHrer
BCe OCHOBHbte pl, lcKh h BbtroAbt or BraAeHilg aKTIBoM '4 npo4onxaer KOHTpOIhpoBarb
nepe4aulutft  aKThB/ To oHa npollonxaer orpaxarb cBoro Aonrc B AaHHoM aKThBe t4 cBr3aHHbte c
HtlM Bo3MoxHute o6qgaretlbcrBa, Ecnx l-pynna coxpaHser npaKThqecKh Bce phcKh t4 BbtroAbt or
BnaAeHVfl nepeAaHHbtM Sunaucoaurv aKThBoM, oHa npoAonxaer y' . l4TbtBarc 4anuurf i  Sunancoaurf i
aKThB, a nory'{eHHbte npu nepeAaqe cpeAcrBa orpaxaer B BuAe o6ecneqeuHoro safiMa.

f lpu nolnon cnvcaHnn QuHaucoeoro aKThBa pa3Hxqa Mex4y 6anaHcoeoft crot4Mocrbto aKTilBa ,4
cyt,t t ' , tof i  nonyqeHHoTo h nphqhrapuleFocg K noryqeHhrc Bo3HarpaxAeHhF, a TaKXe coBoKynHaq
npn6utnu unlt y6uttor, Koropbre 6utnr npnauaHbr B npor{eM coBoKynHoM AoxoAe h HaKonneHbt B
Kanhrare, orHocrrcs Ha npu6urrru unn y6anor.

Ecnn nprsuaHre QrnaucoBoFo erKri lBa npeKpaqaercc He nonHocrurc (uanpuuep, KoFAa fpynna
coxpaHqer ea co6oi Bo3MoxHoc'fb BbrKynhrb qacrb nepe4aHHoFo arruea), Fpynna pacnpeAeneer
npeAblAyl lylo 6aaancoeyrc crol4lr4ocrb AaHHoro Qunaucoaoro aKri lBa Mex4y qacrblo, Koropyto oHa
npoAonxaer np43HaBarb B paMKax npo4onxapqerocr yqacrhA, n v.acrbto, Koropyro oHa 6olur.ue
He npr3Haer, ucxoAq t43 orHoch'tenbHbtx 3HaqeHrfi  cnpaee4li leofi  crouti4ocrn ?Tvtx qacrei Ha Aary
nepeAatl i l .  Pasnrqa MexAy 6araHcoeofi  crol4Mocrbro, pacnpeAeneHnoi na cnucbrBaeMyp qacrb, l , l
cyt ' t t ' toi l  nonyqeHHoro Bo3HarpaxAeHhfl 3a cni lcbrBaeMylo qacrb, a tarxe nrc6ure HaKonneHHbte
pacnpeAeneHHbre Ha nee npn6ut.nu unu y6rl ' twrt,  nph3HaHHbre B npoqeM coBoKynHoM AoxoAe,
orHocerce ua npr6utnu unn y6arro<. AoxoAur hnh pacxoAbr, npu3HaHHbte B npoqeM coBoKynHoM
Aoxoae/ pacnpeAenttorct raKXe nponopqhoHanbHo cnpaBe4nueoil  cro14Mocl4, y4epxneaenoi r,r
cnucuteaemofi .{acreft.

Bunyulexnue Qrraxcoeule o6qgarenbcrBa x AoneBbre taHcrpyMeHTbl

KaaccnQrraqxg B KaqecrBe o6s3arenucrBa Ann Kanhrara

,[orroeure i l  AoneBbre @rHaHcoeule hHcrpyMeHTbt, Bbtnyu{eHHbte npeAnpilqrrev l-pynnur,
rnaccuQuqnpyrcrct KaK Qruaucoeute o6cgarenucrBa Anv Kanilra' |  vlcxo&A vi3 cyrvi
coorBercrBytouero 4oFoBopa/ a raKxe onpe4eneurf i  SrHancoeoro o6qsarenucrBa h AoneBoro
14HCTpyMeHra.

,[oleeure hHcrpyMeHTbl

Aoneeofi  uHcrpyMeHr - ero ato6oft AoFoBop/ noArBepxAarcr4rai npaeo Ha Aonto aKrhBoB
KoMnaHhh nocne Bbtqera Bcex er: ooceare,nucrB. AoneBbre i lHcrpyMeHTbt, BbtnyqeHHure l-pynnoi,
orpaxaprct B pa3Mepe nocrynneHui no HhM, 3a BbrqeroM npgMbrx 3arpar Ha hx BbtnycK.

Burryn co6creeuHutx AoneBbrx hHcrpyMeHToe KorqnaHhh Bbt'{hraercs HenocpeAcrBeHHo 143
KanilTara. f lpu6urnu nnu y6blt1|ox, Bo3HhKarcu{he B pe3ynbrare noKynKh, npoAaxn, BbtnycKa nni l
aHHynrpoBaHils co6creeHHutx arqrf i  KoMnaHhh, He orpaxatorcq B cocraBe npuluneh unu
y6urrroe.

OhHaHcoeure o6cgarerucraa

tDilHaHcoeute o6t3arenbcrea rnaccrQuqxpylorcn nr6o rar QrHaHcoeure o6cgarenucrea no
cnpaBe4nhBof i  c rouuocru , lepes  npr6urnu u  y6ur ror  (CCqny) ,  n r6o  ra rc  npoq i le  QnHaucoeure
o6sgarenuctea.
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AKqytoH EPHOE OE|4ECTBO << KA3TEMIpTpAHC>>

nPl4 M EqAHIC K KOHCO,I,|A],|PO|BAHHOr Oh HAHCOBOfi OTq ETHOCTII
3A rOA, 3AKOHqnBUdnnCA 31 A|EKAEP'- 2Ot7 r. (npOAOnX(EHt4E)
(a ruc. renre)

f l  povre Qnnancoecle o6qgalenucrea

flpovue Quuaucoeute o6qgarent,crBa, BK,nprrar 3afivur, ToproByto i l  npoqyp KpeAhropcKyro
3aAonxeHHocrb, nepBoHaqarbHo orpaxaprcg B yqere no cnpaBeAnheofi  croi lvocrh 3a BbtqeroM
TpaH3aKL{hoHHblx l43Aepxer. B 41anuHefiuJeM, npoqhe Srnancoaure o6caatenucrBa oLleHhBa|orct
no aMoprl43hpoeaHHoi crohMoc]'14 c rcnonb3oBaHheM Mero4a eo@errrenorZ npoqeurtof i  craerr.

fl ocneAypult,te co6slrric

Co6utrrn, HacrynrBUJne nocre oKoHLraHht orqerHoro roAa h coAepxaqhe AononHhrenbHyro
unQopvarlraro o QrnancoeoM no.noxeHh14 l-pynnur Ha orlrerHyto 4ary (ropperrhpytot.t1he ca6tnna),
orpaxa toTcq B Ko Hcon nAr poBa H Hofi Qu nancoeofi  orr{erHocrh. Co6arnn, Hacryni l  B u he nocne
oKoHliaHht orr. lerHoro roAa u He qBlr loul lrecq KoppeKTupyroul l4Mr4 co6rltrn+Mrt pacKpbtBaorcq B
nphMeqaHhqx K KoHconhAhpoeauuofi  $rnaucoeofi  oTqeTHocTt4, ecnh oHr4 BBnApTcfl
QYqCCTBCHHbIMH.

s. CY|'4ECTBEHHbIE AOnvUIEHt A n hCTOqHnK14 HEOflPEAEr|EHHOCTI,I B OqEHKAX

B npoqecce nphMeHeHht yverHcrf i  nonuruKu l-pynnur, KaK onrcaHo e f lpuvevanuil  4, pyKoBoAcrBo
AonxHo Aerarb npeAnonoxeHht, ol leHKn h AonyqeHug B orHoueHht,t  6anaHcoeoi crohMocrt4
aKTl, lBoB h o6qgarenucrB, Koropr>re He qBrgrorc9 oqeBilAHbrMh v3 Apyrux r icro'tHt4KoB. OqenovHute
3HaqeHht 14 rexaqhe B hx ocHoBe AonyqeHhg QopMr4pytoTcg vcxo49. u3 npounoro onbtra h
npoqhx QaKTopoB, Koropbre ctrhrarcTcs yMecrHbtMl, l  B KoHKperHbtx o6crosrenbcrBax. OaKThqecKre
pe3ynbTaTbt MoryT oTnilqaTbcr oT 4aHHbtx oLleHoK.

OqeHrr  u  cBe3aHHbte  cHVMV AonyqeHue perynqpHo nepecMarphBaorce .  l r lgMeneHuq B oqeHKax
oTpaxatoTcq B ToM nephoAe, B KoTopoM oLleHKa 6utla nepecvoTpeHa, ec.nr4 t43MeHeHVe Bnuger
TotlbKo Ha SToT nep14o4, nh6o e roM nepiloAe, B KoTopoM oLleHKa 6urna nepecvoTpeHa, i l  B
OyAyqux nephoAax, ecrh r43MeHeHVe Brruuer KaK Ha reKyulne, raK h Ha 6y4yr4rae nephoAbt,

ocxogaule r,rcTorrH14Kl4 HeonpieAereHHocTl4 B oqeHKax

Onpegenerre KoHTpone

B anpene 2016 r. MexAy fpynncrf i ,  B nhLle AO <(asreviprpaHc>>, ra TOO <<3lzlKCTO>> e qerrx

QuHaHcoBoro o34opoBneHile 3aNiIroqeH 4oroBop AoBephrenbHoro ynpaBneHuA 69.94o/o AonA
yvacTug B ycTaBHoM KanuTare AoqepHeil  opraHn3a4vvt TOO <<KasaxcTaHcKar BaFoHocTporlTeIbHaF
KoMnaHhe>> co cpoKoM Aehcrgtr ' ,e Ao 31 Aera6pn 2OL7 r. B reqeuue 2Ot7 r.  Tpynna npoAonxana
KoHrponxpoBaru TOO <<KagaxctarncKac BaroHocrpohrenbHae KoMnaHhr>>, raK KaK TOO <314KCTO>>
gBrterc9 areHToM u ne o6ra4aer norHoMoLil4AMu ynpaBn'.ru SuuaHcoeofi  r  onepaquonnoh
AegTeIbHOCTbrO, OCyqeCTBntt ArgnerrpoBaHHoe eMy npaBo nphHhMaTb peueHhc B hHTepecax
l-pynnsr.

O6ecqeaexlre aKTltBoB

Tpynna npoBoAl4r npoBepKy Hanneu+ 14HArKaropoB 06ecLleHeHhq 6anaHcoeoil  crot4Mocrr4
ocHoBHbrx cpe4cTB Ha KaxAyro oTqeTHyp AaTy.

Onpe4eleHue HanuqAA 14HAhKarr)poB o6ecLleHeHhr aKTuBa ocHoBbtBaercq Ha 6oruLUot4
Kotl14qecTBe Qarropoa TaKhx/ KaK: u3MeHeH[e B oxnAaeMoM pocTe xeleauo4opoxHofi
nHAycrpunt npeAnonaraeMbre AeHexHbre noroKn, ,r3MeHeHhe AocrynHocrt4 QruaucrpoeaHAA B
6yAyulev, TexHotton4qecKoe ycrapeBaHr4e, npeKpaqeHhe oKa3aHhr yc yr, a raKXe reKyu{he
3aTpaTbr Ha 3aMeu{eHne,
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AKql4OH EPHOE OE|4ECTBO << |(A3TEMTpTpAHC>>

nPl,t M Er{AHl4t K KOHCOnnAn POBAH HOfi On HAHCOBOI OTq ETHOCTII
3A ro.4, 3AKoHvltBwnVtcA 31 AtKAEpA 2ot7 r. (npoAonr(EHl4E)
(a ruc. renre)

B cnyvae ecnh raKhe hHAr4Karotrbt cyqecrBytor, oueHhBaerct Bo3MeqaeMafl crol4Mocrb aKTilBa I
cpaBHilBaercg c 6anaHcoeoi cronuocrbrc aKThBa. B cf lyqae, ecrr 6anaHcoBac cror4Mocrb
npeBbl uJ aeT Bo3M eu{a eMyrc cTox l '1ocTb a KThBa, o6ecqeueH ne nph3HaeTcq. Bo3MeqaeMaq
cro14Mocrb onpeAenqercr rar nar6oabuee u3 AByx 3HaqeHraft:  cnpaee4anaoil  crotaMocru aKThBa
3a Bblt{eroM pacxoAoB Ha peant, l3al lhro h cror4Mocrr4 xcnorb3oBaHht. f lpr,r oqeurce crol4Mocrl4
ucnorb3oBaHl4e pac'.{erHble 6y4y'u.1ne noroKh AeHexHbrx cpeAcTB AhcKoHTt4pytorce AO rx reryulef i
crol4Mocrh c ucno'|b3oBaHueM cTaBKr Al4cKoHTa 4o Hanoroo6roxeHhr, pacc'. . trraHHoil  na 6ase
cpeAHeB3BeueuHoi crorvocrr4 kianhTara (cropperrr,rpoBaHHac cTaBKa WACC), Koropae, no
MHeHr4rc pyKoBoAcrBa fpynnbl, oTpaxaer TeKyulyo pbrHo'.{Hyro oLleHKy epevennofi  cror,4MocTl4
AeHer h pvtcKn, nphcyqi le aKThEraM. J4gveneure a oqenovnoi Bo3MeqaeMoft crouuoctn Moxer
npnBecrv x o6ecqeueuvro unn eTo BoccraHoB/leHil to a 6y4yqnx nephoAax.

B ehAy Hanuevf, t4HAuKaropoB ol5ecl leHeHhr Tpynnofi  6urn npoee4eH Tecr Ha o6ecqenenre
ocHoBHbtx cpeAcrB no cocroeHrro Ha 31 Aera6pc 2OL7 r. Krroqeeurl4t4 AonrocpoqHbtMl,t
AonyueHheMr4, Koropbre hcnonb:loBanhcb B pacqere yBenr' .{eHre rapuQa B cpeAHeM ua 23o/o e
2018 r. h yBenlqeHheM B nocneiqytoul[x roAax Ha nporHo3Hurf i  noragateny unbnnqlu.
Korhqecteo BaFoHoB, hcnonb3y€rMbrx B onepallhoHHofi 4enrenbHocrl4 Ha Aary npoBeAeHhr recra h
3aroxeHHbrx B MoAerb cocraBxno 54,003 uJTyK. AoHanoroBat craBKa AhcKoHTr4poBaHhc
cocraBhna 12.630/o, f lo peeynuraraM npoBeAeHHoFo recra no cocrorHhro na 31 Aera6ps 2OL7 r.
o6ec l leHeHhe ne o6uapyxeuo.

f lpu erov, pacqer LleHHocrr4 hcnonb3oBaHut qyBcrBhreneH K cneAypulr4M AonyqeHt4rM: craBKa
AtfcKoHTrfpoBaHvfl,  AocTaToqHoc'fb 3aTpaT Ha noAAepxaHhe aKTLIBoB h npo4onxeHhe
AeFTenbHocTI. HeFaThBHbre h3M{!HeH149 B nnaHhpyeMbrx TeMnax pocTa rpy3oo6opora, cBr3aHHbte
c 06qxMh TeHAeHqhFM14 B 3KoHoMHKe cTpaHbr, HeAocraroqHocTbto t4HAeKcaqrara rapraooB K ypoBHto
unQnn[un, npoAonxatou.lehca eonatunbHocrblo Kypca reHre no orHoueHhto K r4HocrpaHHbtM
BartoraM, ypoBHe noAAepxKr4 rocyAapcrBa, a raKXe HerarrBHbte r3MeHeHnF B hHbrx Qarcropax a
6yAyuleu, MoryT nphBecru K Bo3Hr4KHoBeHuto cyqecrBeHHbrx y6urr<oe or o6ecqeHeHhr B
nepnoAax, B Koropbtx npouzoh4,l t  raKhe h3MeHeHrq,

YlsHoc ocHoBnbrx cpeAcrB

l4aHoc ocHoeHbtx cpeAcrB HaqilcJlrercq Ha ocHoBe npruonuuefiHoro Mero4a B TeqeHue cpoKa
none3Hofi cryx6ur aKThBoB. l-pynna onpeAenrer cpoKh none3uofi  cryx6ur cBohx aKThBoB.
Oqenrr, cBr3aHHbre c npeAnonaraeMbtMl4 cpoKaMr none3Hofi cnyx6br, nuraupaquounoh
cTol4MocTbro, a TaKXe, MeTo4br HaLrhcneHil9 , t3Hoca nepecMaTphBaloTc9 Ha KaxAyro oTLreTHyrc Aary
h KoppeKTxpyrorcr B cnyqae Heo,6xo4r,rvocrr. f l to6sre KoppeKThpoBKt4 yqt4rbtBatorct
nepcneKTuBHo KaK h3MeHeHhe B pacqerHbrx  o l leHKax.  Oqer r r  B  orHoueHuh cpoKoB none3Hoi
cnyx6st v JlAKBuAal 'J,uoHHoi crouMocrr4 aKThBoB 3aBncqr or oxhAaeMoro ucno'rb3oBaHhq,
nporpaMM no peMoHry i l  noAAeprxaHurc, o6uevoe Aetre.nbHocrx, coBepueHcrBoBaHug rexsonorrft
u npoqhx ycnoenil  AesrenbHocrlr.  B peaynurare h3MeHeHttt Srux oLleHoK, cyMMbr ,r3Hoca MoFyr
cyqecTBeHHo oTrl4r{aTbcr oT cyMM, oTpaxeHHbtx B npounbtx FoAax.

Oqeuovuute cpoKr4 none3uofi  cnyx6ut, ucnonb3yeMbre Tpynnoi, npeAcraBneHbr Hhxe (e ro4ax):

3AaHne h cor)pyxeHile 10-140
MauhHbr n o6opy4oeanne 3-59
floAgr4xxoi l ,cocrae 10-40
f1povr,ril rpaHcnopr 4-15
npoqile ocHoBHbre cpeAcrBa 2-2O

Bo3Mox( Hocrb Bo3 Merqer{ taq o fnor(e H ]r brx Haro ro Bbrx aKT]t Bo B

Pyroeo4creo Fpynnur yBepeHo B orcyrcrBr4h ueo6xo4r,rr.rocrr4 co3AaBarb pe3epB B orHouJeHhil
oTroxeHHbrx HaroroBbrx aKThBoB Ha oTqeTHylo AaTy, nocKonbKy oT'|oxeHHbte Ha/loroBbte aKThBbl
6y4yr norrocrb|o peanh3oBaHbr c 6onee qev 50Vo BepoqrHocrbro. Ha 31 AeKa6pe 2Ot7 vr 2016 rr.
6anaHcoea.f crohMocrb ornoxeHr{btx HaroroBbtx aKThBoB cocraBrrra 43,47I,877 Tbrc. TeHTe Ll
45,3I2,57 2 rbrc. reHre coorBerc'rBeHHo.
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AKqI4OHEPHOE OE|4ECTBO << IPTPAHC>>

nPUMEqAH14t K KOHCOnnAn Hof ohHAHcoBof orqETHocrl4
3A rOA, 3AKOHqUBuJy.ilCA 3l KAEP9 2Ot7 r. (nPOAOflX(EHI4E)

B T6IC. TCHTC

Pesepeur

fpynna co3Aaer pe3epBbt no rerbHbrM AorraM B orHoueHrr Ae6nropcKofi 3aAorxeHHocrr4
or cropoHHr4x opraHu3aqtaft. 3 bfe cyxAeHue hcnonb3ytoTcr nph onpeAeneHuv
coMHhrenbHbtx AonroB, f lpr on eH I I  COM H hTetrbHbtx Aon roB pa ccMaTpil  BaeTct 14cTop14qecKoe
h ox[AaeMoe noBe4eHile noKy . l4er'reFteHhq B 3KoHoMhKe unn uHAnBn4yaflbHbte yc oBus
noKynare.ne voryr norpe6oearu Krl4poBoK pe3epBa no coMHhrerbHot 3aAonxeHHocrl4 B
Aanuofi  KoHconhAilpoeaHHoft HCOBO]4 oTqeTHOCTr4.

YcnoBHbte o6caaterucrea g c Ka3axcraHcKofi chcreMofi Hanoroo6roxeHhc

Pagarqnure Ka3axcraHcKhe 3aK bHbfe aKTbf 14 HopMbt He BCeFAa HanhcaHbt 9 'cHo, n ux
nHTepnpeTaLlufl 3aBnc',/.r or
Pecny6nnrn KasaxcraH. He

nr MecrHbrx HaloroBbtx t4HcneKTopoB r MnHrcrepcraa SuuaHcoe
cnyrrah pacxox4eHhq vtesri  MexAy MecrHbtM14,

perhoHanbHblvr,r n pecny6nrraH
HaqhcreHhe urpaQoe h  neHh B
Ka3axcTaHcKt4x 3aKoHoB, nocTaH

HaroroBblMl4 opraHaMh. Cyulecreytoului l  pexuu
ueHru  3a tB IeHHb tx  t 4  Bb tgB reHHb tx  HapyLUeHhr

h craHAaproB Aocraro'..tHo cypoB. CaHr4uvt BK,ntoLtator
roHQncraquro cnopHbtx cyuv ( HapyueHhn Ball torHoro perynhpoBaHua), a rarxe ulrpaQbt B
pa3Mepe/ o6btqHo, 50Vo or hrenbHo Ha'.trcneHHoro Hanora. Craexa neHh cocraBlter
22.5o/o. B peryrurare, urrpaQbl neHn MoryT npi lBecTh K cyMMaM, KOTOpbte MHOTOKpaTHO

paccqhTaHHbre Ha' |or t4,  nphBoAqque K 3aHuxeHu|o.npeBbruator nto6ure

Pyroeo4creo l-pynnul crrrraer/ r.l ynnarvno nnn Hagncnuno Bce npxMeHhMbte nalorr. B
HeecHbrx cryqaex l-pynna a HaroFoBbre  o6 taarenucrBa Ha ocHoBaHhh o6ocHoeaHHbtx
oLleHoK pyKoBoAcrBa. f lonrrnra nnbr npeAnonaraer QopM14poBaHile pe3epBoB B ToM or' . teTHoM
nepuoAe, B KoropoM cyqecrBye
6urru onpe4eneHa c Aocra

Bosvoxnur pvcvt npu npuv
BbrnnaTbr 3a Hepe3xAeHTa, B c,|y
AoxoAa uoryr 6urru Apyrhe He Pecny6nuxn KasaxcraH.

Bau4y HeonpeAeneHHocrr4, Ka3axcraHcKoi cncreve nanoroo6loxeHhq, noreHLli larbHaq
cyMMa HanoToe, urrpaQuurx caH u u neHV MoxeT npeBbrchTb cyMMy, oTHeceHHyto Ha pacxoAbl
no HacTorr4ee BpeMt t4 Haqucn yo no cocroeHr4p Ha 31 4era6pr 2017 r. npaKrhqecKn
HeBO3MOXHO OnpeAenrrb CyMMy
TaKoBbre 6y4yr uveru Mecro/ hr

BeporrHocrb Bo3H14KHoBeHre y6urtroe, cyMMa Koropbtx Moxer
cTeneHb|o Tor{HocTt4.

u cnrxeusoi craBKh noAoxo4Horo Hanora y tacrortHi lKa
atx, KoFAa oKoH'tarenbHurru (Sarrrvecrr u) noly, larenev

enpeAbtBneHHbrx ]4cKoB, KoTopbte MoryT norB14T6C9, eC'l 'V
BeporrHocrb nto6oro ne6naronpunrHoro ncxo4a.
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AKql4OH EPHOE OEI4ECTBO << IPTPAHC>>

NPhMETIAHI4g K O14HAHCOBOT OTqETHOCTI4
3A rOA,3AKOHqXBWnilCA3 1 KAEP9 2Or7 f. (nPOAOflXEHI4E)
B Tbtc. TeHre

f lo cocrosnup Ha 31 Aera6pq 17 r. nepBoHa'{anbHat cror4Mocrb nonHocrbto
caMopTt4314pOBa H Hbtx OCHOBH btx
3,949,451 rsrc. renre).

cocraBilna 2,627,0L0 rbtc. reHre (31 4era6pr 2016 r.:

f lo cocrocHt4to Ha 31 Aera6ps 2 L7 r . ocHoBHbre cpeAcrBa fpynnu c 6araHcoeofi  crohMocruto e
5,758,095 rurc. renre 6urnu br B Ka'.{ecrBe o6ecneqeHilq no eai}4aM l-pynnur (31
4era6pa 2016 r.: Horu) (l- lpr ne 74).

7. nPOqnE AOnTOCPOqHbtE A

.{orrocpovr sre pacxoAbt 6yAyqux
flpovan AonrocpoqHae 4e6rropcrar
AeaHcut, BbrAaHHbte nocraBuuKaM h
Ha.nor xa 4o6asaexnyo crol4Mocrb B03MEUIEHHrc

MhHyc: pe3epB no couurreauxoil
AOrrocpo'.rHbtM aKTHBaM

130,846 965,905

1,348,299 2,019,335

(138,033)  (138,116)

_____1.210.266_ _____t_.8812!g_

HOCT,! nO npO'{1,1M

31 gexa6pr
2Ol7 r.

666,223
4L3,t97
138,033

31 nera6pc
2Ot7 r.

5,746,647
389,574

3l AeKaope
2Ol7 r.

31 aera6pc
2O15r.

138,1  16
426,294
489,019

31 gexa6pc
2016 r.

4,255,5L4
478,305

31 4exa6pn
2O!6 r.

8. TOBAPHO.MATEPNANbHbIE

3anacnrre qacrn
Curpue u Marepuanbl
f'lpovue

9. nPOqrE TEKyI{I4E AKTl4Bbl

npoqae 4e6uropcxan 3aAonxeH
PacxoAbr 6ygyqilx nept4oAoB

Munyc: pesepa no coururerunofi
AKTilBAM

580,188 4t6,832

_____6J L6,4O9_ _____s,lsOrE!_

ABaHcbt,  Bbrnnar{eHHbte 6,803,481 928,099
1,855,693 L,484,934

181,596 209,894
8,84O,77O 2,622,816

no nporlhM TeKyulhM
(r,o29,s77) (849,937)

___JEll,te3_ ____Jil2,e79_

f1o coctoqHhto Ha 31 AeKa6ptt 2OL7 r. KovnaHns Bbrnrarrfla aBaHcbr Ha noKynKy KonecHbtx nap r
qetfbHoKaraHbrx Ko,nec Ha cyMMy 6,803,481 Tbtc. reHre (31 aera6pc 2OL6 r,:
100,000 rurc.  renre) .

f lo cocrocHt4to Ha 31 4era6pn 2Ol7 r. r Ha 31 4era6pn 2O16 r. npoqre reKyulhe arri leur 6urlt4
BbIDAXEHbI B TCHTE.
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AKqytoH EpHoE oEIjIECTBO < KA3TEMIPTPAHC>>

nPlr M EqAHhr K KOHCO'| UAn PODAH HOfi On HAHCOBOil OTqETHOCTI4
34 rOA,3AKOHril4BWnnCA 31A+KAEPA 2Ot7 r. (npOAOnXEHl4E)

B T6IC. TCHTE

10. AEHE)t(HbtE CPEACTBA 14 l tx gKBt4BAnEHTbt

Kparrocpovrure 6aHroecrue aKraAui B TeHre
,Qenurr Ha reKyulr.tx cr{erax B 6anraN B Aonnapax CLllA
flenurn Ha reKyulux cqerax B 6atrak B TeHre
.QeHurr Ha reKyulr4x cqerax B py6rq*
Aeturu Ha reKyu{HX cqerax B 6anraN s eapo

,Qenexr ure cpeAcrBa, BKI rclqeH H bte ri Aon rocpov n ute a KTil Bbt,
npeAHa3Ha'.teHH bte An9 npoAaxh

853,975 L,233,L7a

31 Aexa6pc
2OL7 r.

725,453
95,279
27,194

294
5,755

853,975

31 gera6pn
2Ol5 r.

140,913
653,076
139,632
23,090

955,7tL

277,467

11. AOflTOCPOqHbIE AKTl4Bbl 14 OE93ATEIbCTBA, npEAHA3HAqEHHbtE Anr npOAAXt4

BaroHopeMoHTHbte Aeno
Tpy3oBbre BaroHbt,  npeAHa3HaqeHHbrc Anr peanu3aqrr l
flpo143BoAqrBeHHac 6asa AcraHa
5Oo/o AonA B AO <<AgrbtK TpaHc>>
9Oo/o Ao''e s OOO <<PerhoHarbHar QopaopaHac rorucTr4Ka>

(ooo <PoJr>)
LOOo/o Aone B AO <<UeHrp rpaxcnoprturx ycnyo (AO "qry")

3,L47,L93
O6csaren ucrea, accoLlh h poBa n n sre ( Aon rocpoq H bt M h aKTuBaM il,

npeAHa3Ha'{eHHbtM14 Art n poAax}l

_____3l4U2L -____EE2e!4e!_

9 orrn6pn 2Ol7 r. ,  fpynna sau{ovrna AoroBop Kynnx-npoAaxil  xMyulecrBa qunuanoB Fpynnbl
<BaronopeuoHTHbte Aeno>> (Aputpu, Eanxau n KyuLvypyH) n npou3BoAcrBeHHofi 6aaur Acrana ua
cyuuy 3,939,776 : 'btc. reHre c TpO <<Astana Railway Services>>. f lo cocroqHrto Ha 31 AeKa6pq
2Qt7 r, ,  fpynna Knaccr$rqi lpoqana AaHHble aKrhBbt B cocraB AonrocpovHbtx aKThBoB,
npeAHa3HaqeHHbtx Ane npoAaxil  ( t lprueuaHue 27).

f lo cocroqHnto Ha 31 AeKa6pr 2QL7 r, fpynna pealr3oBana vHBecrl. luu B AoqepHhe
opf  aHu3auvv  14  coBMecrHoe n  peAnphqThe.

31 4era6pn
2OL7 r.

2,789,635
256,946
100,612

31 gexaSpn
2O16 r.

163,552

3,874,398

3,3O3,572
r,326,057

8,667,579

(3,638,088)
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AKqyroH EpHoE oE|4ECTBO < |KA3TEMIpTpAHC>>

N PU M ETIAH I,I' K KO H CON NA}I POIBAH HO T OU HAHCOBO fiI OTII ETHOCT]4
3A rOA,3AKOHqytBruunhCA 3I AIEKAEPA 2Ot7 r. (npOAOnxEHylE)
B Tbtc. TeHre

Ha 4ary Bbt6uttt4t,  AonrocpottHbte aKTrBbt, npeAHa3HaqeHHbte Alt npo4axh h o6qgarenuctea,
accol- l t l t4poBaHHble c AonrocpoLrftbtM14 aKTl4BaMh, npeAHa3HaLleHHbtMt4 4nn npo4axu 6urnn
npe4craBneHbt cneAyrcuhv o6paaov :

OOO (POfl>
1O Qeapann

2O17 r.,

AO <qTy>
24 nnzapa

2OL7 r. l4roro

593,380
449

3,r34
t6I,255
163,762
293,58t
37,4L6

(55,046)

(4,79t)
(I54,229)

4,629,629

(283,037)

(55,046)

(r4,733)
(2,706,8I0)

204,387 73,080 277,467

AKThBbr, npeAHa3HaqeHHbre Arr npoAaxx 3r30g,li72 L,326|OS7
O6qsarerucraa no orroxeHHoMy noAoxoAHoMy

Hanory - (283,037)
Teryu.lan qacru o6q garel bcrB no Aon rocpor{ H bt M

OcxoeHsre cpeAcrBa
HeMarepi larbHbte aKThBbl
Toea pxo-la arepHa, bH bte 3an acbl
ToproBag 4e6nropcrar 3aAorxeHH(tcrb
llpe4ouara no noAoxoAHoMy Hanory
f lepenrara no npo' tHM HaroraM
f'lpovue reKyu4he aKT,iBbl

flenexnure cpeAcrBa h !4x 3KBl/Ba.neHTbl

3a rMaM
Teryuqaa qaqrs o6qgarerbcrB no

Bo3HarpaxAeHnru pa6ounraM no oKoHqaHurc
rpy4oeofr AerrenbHocrl4

ToproBaq KpeAuropcKac 3aAonxeHHocrb
O6qsarerscrea no nDoLthM HaloraM H

o6sgareaunuru nrarexaM e 6o4xer
flpovue reKyqhe o6cgarerucrea

Ha 31 4era6pn 2OL7 r.
Ha 31 4era6pn 2OL6 r.

LT,34O

2,435,08L
72,2L5

684
579,865

(9, '942)
(2 ,552,581)

604,720
449

3,L34
2,596,336

235,977
294,265
6t7,281

O6csarearcrBa, orHocnuluecc K aKTHBaM,
npeAHa3HaqeHHbrM A[s npoAa]F(l,r (2,879,3t77) (GO6,339) (3,495,715)

qhcrbre aKTl,|Bbt, npeAHa3HaqeH]tbre Ang
npoAax(x 424,L9s _JE,7E_ ____!,t438!3_

B npn6utrnx ta y6btrKax 3a roA, gaKoH'rr lBur4hcs 3I AeKa6pe 2017 r.6urra nprsnaHa nph6btnb or
npoAaxil  AonrocpotlHblx aKThBoEl, npeAHa3HaqeHHbrx AIr t ' lpoAaxr, paccqhraHHag cneAyprl l t4M
o6Da30M:

2OL7 r.

(198,796) (81,006) (279,802)
(118.0s8) (28,229) (L46,287\

5 ,911,258
(4,441,605)

1,469,653

Brrrnyu4exo, Axrlroxepxull
KO'nqecTBo KanltTa,| B

_ aKqrf Tbtc. TeHre

AeHexHbre nocrynreHhr or eur6urri lc
Munyc: 6alatcoBat crouMocts nuaerTulJ,nil Ha Aary yrparbt 3HaltnTenbHofo BnvsHnA
Ilpr6unr or arl6urrns

12. AKr-llroHEPHHfi KAnUTA'I

Konnqecrgo
axqr i

Pa3peureHHbrx

123,000,000
123,000,000

62,303,295
62,3O3,295

67,726,866
67,726,866

B cooreercrehh c peueHueM MareprHcKoft KoMnaHilh OopMl4poBaHhe aKqhoHepHoro Kant4Tana
Fpynnst ocyu.lecrBnqnocb nocpeAcrBoM BbrnycKa aKLlhi. 3rn eurnycrr Qr,+rauoapoearrcb 3a c'.{er
OCHOBHbIX  CpeAcTB ,  npeACTaBneHHb lx ,  B  OCHOBHOM,  rpy3oB t , tM14  BaTOHaMu,  BHeCeHHb tMt4  B
aKl l r4oHepHbrf i  ranurar fpynnur.
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AKI{y|OH EPHOE OE|4ECTBO << PTPAHC>>

NPNMEqAH}If, K KO HHOfi Ol4HAHCOBOfi OTqETHOCTI4
3A rOA, 3AKOHqhBUhrCf, 3r 2Or7 f . (nPOAOIXEHI4E)
B TbIC, TCHTE

13. nOAOXOAHHT HAnOr

Pacxo4ur no reKyqeMy
Pacxo4,/(eronouur) no

TeKyu{ero roAa
Cnucatue orroxeHHoro
Kopperrupoerr reKyu4ero Hanora npounbtx ' leT

V6urox go xanoroo6noxeHre
OSlrlluaauxar craBKa Hanora
TeoperlqecKac oKoHoMrn no
oQrqranrxoi craexe
Haroroerr fi g$OeKr pacxoAoB, e He oTHocrTcq Ha Bbti{eTbt An.s

qerefi ncvucaeHrc noAoxo4Horo

Hanory
noAoxoAHoMy Hanory

2O17 r.

592

2,814,647
538,109

(L,778,04L)

_____!EFE99_

2016 r.

7t5,769

(3,O92,L2L_)

(76,r84\

(3 ,O52,536)

Hnxe npueo4ilrce cBepKa p no no4oxoAHoMy Hanory, paccLthTaHHoMy oT 6yxranTepcKoi
npu6ttnu 40 Hanoroo6roxeH ht oQr4Ll[anbHo ycraHoBneHHoil  craBKe, c pacxoAaMh no
noAoxoAHoMy Hanory Ha 31

2OL7 r.

(14,610,828)
20o/o

2O16 r.

lr lguenenre Henph3HaHHbtx
Heeur q uraer'4 ute pacxoAbl
Koppernr poeru reKyu{eFo
Pacxoa/(aroxomnr) no

e npr6unrx r y6urrax

Harrory no
(2,922,t66)

aKruBoB 538,108
5,737,405

Harora npounblx rer (L,778,O4L)
Hanory, orpaxexxulfi /(an)

1,575,306

(L8,tL4,962)
2Oo/o

(3,622,992)

(8,906,158)
9,552,798

(75,184)

(3,O52,536)
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AKqytoH EpHoE oEtqEcTBO << |(A3TEMTpTpAHC>

n Plt M EqAH l49 K KOHCO'| nAh POBAH HOr Oh HAHCOBOil| OTq ETHOCTII
3A roA, 3AKoHqt4Blxltfcr 3r A$respA 2or7 r. (npoAronxEHt4E)
B Tbtc. TeHre

cyvvur orroxeHHoro Harora, paccqhraHHbre nocpeAcrBoM nphMeHeHxr oe14r. luanbHo
ycraHoBneHHbtx craBoK Harora, 4eficreyou.i l ,rx Ha Aarbt coorBercrBytoul l4x KoHconhAt4poBaHHbtx
orqeroB o  QuHaHcoeoM noroxeHhh,  K  BpeMeHHbrM pa3Hhu,aM MexAy Hanoroeo i  6aso i  a r rheoa L l
o6ggarenucrB h cyMMaMn/ noKa3aHHbrMn B KoHcoll44rapoaaHnoi Qrnancoeofi  orqerHocri l ,  no
cocrorHr4to na 31 4erca6pn 2Ot7 F. BKntoqarh cneAypqeeti

Oraon<exxule HaroroBbre aKTxBbt :
f lepeuecenn rre HaroroBbte y6urrru
Haqrcrennure Bo3HarpaXAeHrs K ynnare
npovee

Otnorrexx tle HanoroBbre o6.n gareasgrsa :
OcHoeHsre cpeAcrBa H npoqhe AonrocpoqHbte aKTnBbl
f lpoqre

l'lroro qncrrre ornolr<eHHbte HanorroBbre o6cgatenrcrea

31 gera6pa
2OL7 r.

42,7L!,23O
4O3,935
356,7L2

43,47L,877

(52,105,902)
1  1  1 ,582

(5L,994,32O)

___19122,443)

31 gera6pn
2Ot6 r.

44,749,899

562,673

45,3L2,572

(52,272,75I)
(725,Os2)

(52,397,8O3)

(7,O85,23L1

,{alxenre no ornoxeHHbtM HanoraM sa 2017 r. u 2016 r,, npeAcraBneHo cneAypulrv o6pasou:

2Ol7 r. 2O16 r.

Ha 1 nnaapn
Orpaxeno s:
Kanrtane
flpr,r6urrnx n y6urrrax
O6gsarerucrgax, accotl t4rpoBaHHbtx c aKTrlBaMh, npeAHa3HaqeHH btMll

Anr npoAaxh

Ha 31 gera6pr

(7,O85,23L1 (10,460,389)

t37,502
(t,574,714) 3,092,120

283,038

(8,522,443) (7,085,231)

Hilxe nphBoAttTc+ aHat'ug orroxeHHbtx HaroroBbtx aKTtaBoB h o6qsarenucrB B or ' . tere o
$rnarcoeou nonoxeHhh:

3l nexa6pn 31 AeKa6ps
2OL7 r. 2O16 r.

Arrilarr no orroxeHHoMy noAoxoAHoMy Hanory 266,SOL 390,572
O6csareaucrea no orroxeHHoMy no.EloxoAHoMy Hanory (8,79e,944) (7,475,803)
Ouoxennure HanoroBbte o6rgareructga, BKIlo' . teHHbte g o6caarerucrea,
acco | lH1, |poBaHHb|ecaKTuBaMu,npe l lHa3HaqeHHb|M' |AnqnpoAaX|4

____{gE4,4E) _lJE68E6sL

ornoxeHHuri HanoroBbrf i  aKrhB Ero3H14K y AoqepHei opraHr,r3aqxx Too <KaeaxcraHcKac
BaFoHocrpol4TerbHag KoMnaHrt>>, B 2077 r. fpynna cnvcafia HanoroBbte aKThBbt, cBc3aHHbre c
HaroroBbrM14 youtrraur npounbrx rer, Ha cyr ' i lvy 538,108 rurc. reHre (2016 r.:  Honu) B BuAy ux
HeBo3MeqaeMocrt4 B Te'teHhe 10 ler.
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AKqytoH EpHoE oEtqEcTBO << KA3TEMTpTpAHC>>

n Pyt M EqAH,tf, K KOHCO'| nf, yl POFAH HOI O}| HAHCOBO'i OTq ETHOCTn
3A rOA, 3AKOHqt4BWnilCA 31 AFKAEPA 2Ot7 r. (npOAOnXEHl,tE)
B T'IC. TCHTC

14. AO'|FOCPOT|Hb|E 3ArMbl

f lo cocroqHho Ha 31 Aera6pc 20L7 r. Aonrocpo'rHbre 3afir"rur, BKltoqar Bo3Harpax4eHhe,
BKItoqanh cneAyrcqee:

Aara llpor4exr- 31 AeKa6pc
Banrora norauteHrr Hag craBKa 2Ol7 r,

AortrocpoqHble aafi r,rur:
AO <HK <<KT)'l(>>:

Aonnapbt t0 ntonq
3aeM 1 CIUA 2042 r. 6.950/o

Aonnapbt 10 x|ont
3aeM 2 CUA ZO4Z r, 5:,.578o/o

Aonnapbt 5 orrr6pn
3aeM 3 CIUA 2020 r. 6,.3750/o

1 r |oHq
OOO (<KTX OhHaHc>> Py6nn 2022 r .  9.95%

15 ceHTr6oe
AO (OHE (CaMypbrK-Ka3btHa> TeHre 2Ol7 r ,  7.2o/o

Eeponeficxni 6axx
peKoHcrpykqhu n PasBvtTvtA
(<< EEPP>) :

3aeM 1

3aey' 2

AO <<ATO-Eaxr>>:

3aeM 1

3aev 2

5 4era6pa
TeHre 2O2l r, t6o/o

20 ceHrr6pn KAZPRIME+
TeHre 20L7 r. 6.50/o

LIB'OR no 6-
MectqHbt  M

Aeno3hraM B
aonnapax

.qonnapbr 4 AeKa6pr CtllA
CtllA 20L7 r. +-8.37o/o3aeM 2

3aAonxeHHocrs no npoqeHTaM

MxHyc reKyular .{acrb

265,262,042

66,466,000

96,325,5 1 5

63,052,546

31 AeKa6pt
2016 r .

266,O20,9L5

65,658,000

96,585,593

60,000,000

22,939,L52

7,5t3,r79

2,992,826

29,0L7,520

642,856

2,348,492

1,9t5,706 L,941,344

520,476,966 523,20a,A20

(4,632,632) (68,965,340)

515,844,334 454,242,480

TeHre
,flornapur

cutA

24 rltone all-in cost
2026 r. t-4.35o/o
24 vronA LIBOR +
2025 r. 4.35o/o

B ra6ruqe Hhxe npeAcraBreHbr h3MeHeHhr o6e3arenbcrB B pe3ynbrare OhHaHcoBofi
AetrenbHocrrl /  BKtl loqat h3MeHeHhg, ooycnoBneHHbre AeHexHbrMr noToKaMh, raK u r i3MeHeHug,
He cBg3aHHble c AeHexHblMh noToKaMh. O6qsarenucTBa, ol5ycnoBneHHbte Sranancoeofi
AetTenbHocTblo/ 3To Te o6c3aTeflbcTBa, AeHexHbre noToKh oT KoTopbtx B KoHconh4rpoBaHHoM
oT'reTe o ABr4xeHhh AeHexHbtx cpeAcTB 6a|,I1|u nnu 6yayulrae rqeHexHbte noToKn 6yAyT
KnaCchOh qhpoBa H bt Ka K AeHexHrbte noToKt4 oT Ou HaHcoBo f .qerTenbHocTt4.

Helexenrxure r3MeHeHrt
Y6urror/

flexerxxule (npx6bub)or
noroKu or rypcoeoi Amoprn-

1 eHBaps $nxaxcoaoi pa3Huqbt, 3aqxr rlpovte llpo,{}re 31 AeKa6pt
2Ol7 r. AerrerbHocr[ - lerro AxcKoHra nocrvnreHr4e __@._ ZOLT r,

6aHKoBcKhe
KpeAhrbl 32,666,0L2

3a iMbr  o r
CB'3A H H b IX

cropoH 490,542,808

(3,922,rr4) (1,713,408) (200,780) 3,441,038 (2,247,9L2) 28,022,836

170,000 2,34t ,230 (64,t96) 33,553,722 (34,099,434) 492,454,L30

_s23,2o9,8?q _J!,F,ZI!!L & ____!29!rglsl ___37,004,760_ lJqE!1,3!SI _52o,476,e66_
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AKqytoH EpHoE oSulEcTBO << |(A3TEMIpTpAHC>>

nPr M EqAH nC K KOHCOnXAn POBAH HOfi Oyt HAHCOBOil OTT|ETHOCTh
3A rOA,3AKOHqytBuJAfiICA 31A$KAEPA 2Ot7 r. (npOAOnxEHt4E)
(e rctc. reure)

3afivur no cpoKaM noratueHhe npeAcraBneHbt cneAyoulhr ' .r  o6paeou:

o r 1 4 o 2 r e r
o r 2 4 o 3 r e r
o r 3 A o 4 r e r
o r 4 A o 5 r e r
ceurure 5 ler

.Qorrap ClllA
Terre
Poccuficrnft py6.nu

31 neraSpn
2Ot7  r .

3,714,533
3,7L4,535
3,7t4,535

65,779,522
438,92r,209

515,844,334

3l aexa6pn
2O16 r.

2,623,585
2,623,595
2,623,585
2,623,585

443,748,L40

454,242,48O

f'fo cocroqnuo Ha 31 4eKaOpfi 2(l t7 r.  saiMur l-pynnul 6urrr eurpaxeHbr B cneAyloulhx Barorax:

31 4exa6pn 31 AeKa6pt
2OI7 r.  2016 r.

430,59L,24O
26,394,925
63,490,801

462,L94,294
61,oL4,526_

__120,475866_ __Ea?gg,8?g_

Eaponeilcxnfi 6aurc lrexoncrpyK\uu h Pa3Burue

B Qeepare 2ot7 r.  [ 'pynna, B paMKax cornauenhq o pecrpyKrypu3aqnl 3afiMoB c EEpp or
22 4era6pa 2ot6 r. ,  ocyqecrBxra KoHBepraqhrc 'racrh Ba.nprHoro Aonra B TeHre B pa3Mepe
87,297,051 AonnapoB CIUA. B cE|t3r4 c cyqecrBeHHbrM l43MeHeHhevrycnoauil  3aiMa Tpynna
oTpa3hna onepallHlo no KoHBepriau,[n Sahqa KaK npeKpaqLlHr4e nph3HaHre nepBoHaqanbHoro
Srnarcoaoro o6saarelucrBa r npr3HaHhe HoBoro QuHaHcoeoro o6r3arenbcrea. B pe3ynurare,
l-pynna Haqncnuna ( luHaHcoeute pacxoAbr B cyMMe 887,76',2 Tbtc. reHre r HoBoe $rHaHcoaoe
o6caarenbcrBo Ha Aary KoHBepraqnh cocraBilro 26,617,3:15 Tbrc, TeHFe u 5,283,335 AonnapoB
C[JA. BosHarpaxAeHhe norauaercn nonyroAoBbrMil nnarex(aMr no craBKe 6 uec. LIBOR + 4.35o/o
FoAoBblx Anr rpaHula B Aonnapax CIIJA u al l- in costl  + 4,35o/o Anr TpaHuJa B TeHTe.

OOO <<KTX - cDunauc>

2O nrcas 2OL7 r. l -py'nnut nony'.{xna AonrocpoLtHbrf i  saer4 OOO <KTX Or4HaHc>>, 4ovepnefi
opraHr43aqh[ AO <Hl( <<KTX>), B cyMMe B cyMMe 11 vnp4. poccrf icKhx py6aefi  Ha
peQrHaxcupoBaHhe 3ahuat nolyqeHHoro or AO <<DHE <<Cavypur4-(a3btHa>>, co cpoKoM
noraueHht Ao I vtgtt f ,  2022 r.3rf$errregaq npolleHrHar craBKa cocraBrna 10.03%. Onrara
BO3HarpaxAeHhc oc)'qecTBneerc.e ABa pa3a B roA.

AO <<O H 6 << Ca uy p tt K- KasH Ha >>

8 aerycra 20t7 r.  KcrMnaHuq norHocrbro noraci lra 3aeM or AO <<OHE <<Car'rypur6-(a3btHa>> Ha
cyvuy  60 ,000,000 rb rc .  renre .

1<<All-in cost> o3Haqaer o6uqyo croruocrb npnBneqeHhe cpeAcrB Anq EEPP (BbtpaxeHHyo KaK craBKa ro4oesrx) rg np6oro
l4croqHhKa/ onpeAenteMoro EEPP no cBoeuy ycr{orpeHqto, h BKnoqaer Bce KoMl4cchh, Bo3Harpax4eH}4q, c6opgt, nounrHbt,
pacxo4bl, noHeceHHbte I Apyrof Banore, AocrynHof ane EEPP Ans aeHoMhHaqhu coorBercrBytoulr4x cyMM Ha coorBercrByoulyto
Aaryt Anu hHoMy Kypcy, onpeAe.nqeMoro o6ocHoBaHHo EEPP.

3 1



AKqytoH EpHoE oEulEcTBo << |KA3TEMIPTPAHC>>

n p n M EqAH,t9 K KO HCOfl l4Ayt pO IBAH HO r O lt HAHCO BO ri OTq EI-H OCTl,l
3A rOA, 3AKOHqhBuJ,t, vtq9. 3l A|EKAEPf, 2Ot7 F. (ItpOArOnX(El.{t4E)
(e rarc. rgure)

AO <<AT@ 6aux>>

26 4erca6pr 2QL7 r. Fpynna noAnucana AononHhrenbHbte coi lauJeHhe o pecrpyKrypv3aq;nu
safiN4oa AoqepHeft opraHh3aLlhr TOO <KasaxcraHcKaq BaFrcHocrpol4TerbHas ror4naHilF>> B AO
<<ATo SaHr>> na o6uqync cyuvry 2,992,826 rurc, renre. CornacHo HoBbrM ycnoBAAM, npot43BeAeHbl
cneAy|oqhe h3MeHeHhe:
. rOAOBaq CTaBKil BO3HarpaXAeHVfl COCTaBU'|a 160/o;
. cpoK noraueHr4g no 3afiMy coTIacHo o6HoeneHHoruty rpaQrary noTaueHhr Ao

6 4era6pr  2O2I  r . ;
.  Tpynna npeAocraBilna B 3anor npoh3BoAcrBeHsurf i  KoMnneKc u o6opy4oeaHr4e no BbtnycKy

rpy3oBbtx BaFoHoB, nphHallnexaqhx Ao'JepHei opranrsaqnuTOO <<Ka3axcrancras
BaroHocrpohTerbHaq KoMniBHtlg>> c 6anaHcoeofi  croruocturo a 5,758,095 Tbtc. TeHTe no
cocrorH l4p  ua  31  4era6pa 2Ol7  r . ;

.  Tpynna npotl3Eiena KoHBepraLlhro AonnapoBoro gafiMil  e reHFe no KoMMepqecKoruy rcypcy AO
<ATO 6aHK> Hit Aary KoHBepral{ul4.

Kpe4uruue cornaurewhq u ux HapyrueHhn

Kpe4urnoe cornaueHhe c EEPP BKrroLraer o6qgarenucrea Marept4Ftcroi rcovnaHru no
co6ln4eHurc cneAyloulr4x Qrnaucoeurx noraaarenefi :  roa<p$rarlreHT noKpbtrr ir  Bo3HaFpaxAeHilq h
coorHoueHue MexA)/ o6qei cyMMbt Aonra A EBITDA. MoHl4ropl4Hr no ShHaHcoBbtM noKa3arenrM
no 3afiMy c EEPP npr)t43BoArlrcr Ha ro4oeofi  ocHoBe.

C qerurc HeAonyqeHue ct lyqaeB HeilcnorHeHrq o6fl3arerucrB nepe4 Kpe4hropaMx fpynna
cof facoBara  r3MeHeHre nopoFoBbrx  gsaqeHnf t  Quuaucoau, rx  KoBeHaHToB.  Tar  no  cocro f  HLt rc  Ha
31 4era6pr 20L7 r, nonyqeHo nr[cbMo-coi lacre o BpeMeHHoM t43MeHeHh14 noporoBbtx guaqeHnft

Qrnaucoautx  KoBeHaHroB ua 31  4era6pn 20L7 r .  no  KpeAr4rHoMy cornaueHhrc ,  3aKnoqeHHoMy c
EEPP.  Ha 31  4era6pr  2OI7  r .  Marepuncran KoMnaHhe hcnorHrer  AaHHbre  SnHancoeure
K O B C H A H T b I .

15. TOPTOBAT KpEAytTOpCKAT 3AAOnX(EHHOCTb

3a npe4ocraareHHbte )'cryrrl
3a roeapuo-l, tarephanbHbre 3anacbl
3a nocraary ocHoBHbrx cpe4crB

Teure
Poccuficrnfi py6ru
Aonnap CLllA
EBpo

31 4era6pn
zolZt

7,238,670
2,202,499

_ 72r,208

__J9,L92,372_

31 gexa6pr
2Ot6 r.

5,376,540
3,002,32O

857,429

___J,n9,2e9_

f1o coctorHttrc Ha 31 4era6pr 2ClL7 n 20L6 rr. roproBae KpeAuropcKar 3aAonxeHHocrb Tpynnbl
BbrpaxeHa B cneAypr!r4x BarloTatx:

31 4era6pn
2OL7 r.

31 aexa6ps
2O16 r.

9,595,336
329,45t
299,287

9,L44;527
983,979

19,100
_ r4,77L t2,22L

__J9,I62EL _____g,ng,2es_

f ' fo cocroqH14rc Ha 31 4era6pr 20tL7 n 2016 rr.  roproBae Kpe4hropcKae 3a4onxeHHocrb Tpynnbl
cBq3aHHblM cropoHa14 cocraBhna 2,309,205 Tbrc. TeHFe u2,332,776 Tbrc. TeHre, coorBercrBeHHo
(llpuueuauue 27).
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AKql4OH EPHOE OEUIECTBO < |KA3TEMIpTpAHC>>

nPuMEqAHht K KOHCOfl nAltPOIBAHHOr OltHAHCOBOil OTrtETHOCTI4
3A rOA, 3AKOHqt4BlXt4[Cr 31 AIEKAEPA 2Or7 r. (npOAOnX(EH]tE)
B Tbtc. TeHre

16. OEC3ATE'IbCTBA NO HANOT,AM 14 OEC3ATENbHbIM N'IATEXAM B EIOAX(ET

Haror ua 4o6aelexHyro crol4Mocrb Ki onnare
Hanor c AoxoAoB Hepe3uAeHTa
npoqhe

17. nPOqUE TEKytqt4tE OEq3ATE,nbCTBA

Aearcbr, nonyqeHHbte
fioxo4ur 6y gy qnx n epiloAoB
Pesepe no Heilcnorrb3oBaHHbtM ornycKaM
Teryu.qar 3aAonxeHHocru no sapa6oTtoi nlare
fl po,{ ue o6.e garer ucrea

,{oxo4 or cAaqh B apeHAy BaroHoB
AoxoA or oneprpoBaHi le BaroHaMh
flpovue AoxoAbr or npoAaxh

31 aexa6pn 31 AexaSps
2OL7 r. 2O16 r.

2,520,673 93,679
950,729 962,846
tto,924 L42,578

_____3EZE26_ ______Lr994_q9_

31 4exa6pn
2Ot7r .

17,294,388
8 0 1 , 1 8 7
182,013
44,164

291,294

18,613,046

31 gera6pr
2O15 r .

1,986,878

tB6,97O
64,673

269,523

____2E9t&!!_

f1o cocroqHilto Ha 31 4erca6pr 2(177 r. aBaHcbr, nonyqeHHbre 3a apeHAy BaroHoB or noKynarenefi ,
cocraBull , t  15,288,4'45 rbtc. reHre (31 4e<a6pn 2016 r.:  506,054 rbtc. reHre).

f lo coctoRHuo Ha 31 AeKa6pe 2ClI7 r.  aBaHcbr, nonyqeHHbte or cBe3aHHbtx cropoH, cocraBunu
318,24L rblc. reHre (31 4era6prr 2016 r.:  660,630 rurc. rerure).

f f  o cocrocH14to Ha 31 AeKa6pt 2Cll7 r.  h 31 aera6pq 20t6 r.  npor.rxe reKyqhe o6q3arenbcrBa
Tpynnbr  BbrpaxeHbt  B  reHre .

18. AOXOgbr OTOKASAHnA ycnyr

2OL7 r.

69,7O8,250
2,333,099
4,658,235

____26,699,584_

2O16 r.

25,744,559
50,626,644
4,897,603

81,268,9O6

Haqruas  c  tHBape 2017 r ,  KoMniEHhq nepeAana onepaquu no  onephpoBaHhlo  BaroHaMr  AO <<KTZ-
Express>>, AoqepHei opraHu3al.J,vu AO <HK <.KTXr>.

3a ro4ut, 3aKoHqhButl4ect 31 AeKa6ps 2017 n 2016 rr.  AoxoAbr l-pynnur, nonyqeHHbte or c4enoK
co cBr3aHHbf M14 cropoHaMV, cocri1Bunv 74o/o A 360/o ot 06qero AoxoAa, coorBercrBeHHo. B ToM
t{vcne Ycnyrn, npeAocraBneHHbr€r AO <KTZ-Express>> 3a Fo1{br, 3oKoHet Buvece 3t 4era6pn 2OI7
n 2O16 rF., cocTaBhIu 650/o u 320/o cooTBeTcTBeHHo.

.Qoroeop onepaLlhoHHofi apen4ut c AO <KTz-Express>> hMeer npoAolxhrerbHocrb Ao oAHoro roAa.
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AKqyroH EpHoE oElt lEcTBo < I(A3TEMIPTPAHC>>

n Plr M EqAH lt.f, K KOHC On hAn POBAH HOr O14 HAHCOBOT OTq ETHOCTX
3A rOA, 3AKOHqytBuJAfiICA 3l AqKAEpA 2Or7 r. (nPOAO'|X(EH14E)
B Tbtc. TeHre

19. CEEECTOI4MOCTb OKA3AHHbT|X yClyr

n3Hoc t aMopru3aqug
Marepilanbt il 3anacbl
PacxoAbt no peMoHTy rpy3oBbtx BaroHoB, ysloe,4eralef t
Xeaesro4opoxHrrfi rapraQ
3arparut  Ha nepcoHan, BKl toqar KparKocpoqHbte pe3epBbl
npoque ycnyrH

3apa6ornar nrara
Coqra.nunurf i  ua.nor
Havrcaen ne/(BoccraHoBreHile) pesepea no Hehcnon b3oBaH Hbt M
oTnycKaM

20. OEr4ytE 14 AAMyt Ht4CTpATl4 Bl{bt E PACXOAbI

Hanoril
3arparut Ha nepcoHar, BKnrcqag Kpat.KocpoqHbte pe3epBbl
PacxoAbr no onepaquolnof i  aper4e
Pe3epBbr no coM Ht4TerbHofi aa4oaxeHnocru
l,lsuoc r,r aMopru3aqht
npo$eccuoHanbHbte yc.nyru (rorcyauraqr,roHHbte, ayAuropcKile,

ropr,r4rvecrne)
Pesepeur no aKTyapHbtM pacqeraM no BbtnraraM pa6orurrau no
oKoHqaH hto rpy4oaoil AetrenbHocrxl

Y6urror  ot  o6ecqeueur jn aKTHBoB, npeAHa3HaqeHHbtx Ar l  npoAaxu
npoqhe ycryrr

3arparsr Ha nepcoHa.n 3a roAbt Btt l toqarh cneAypu.lee:

3apa6orrar n.nara
Coqrarunrrf i  nalor
BoccraHoe.neHt,te pe3epBa no HeilcnoJtb3oBaHHbtM ornycKaM

2Ol7  r . 2016 r.

19,808,389 L9,974,755
9,897,433 6,503,842
9,551,590 LO,656,547
4,609,864 26,739,02L
2,0L9,739 t,737,920
3,849,046 L,789,970

____49836p9!_ 67,4O2,Os5

Yveuuutenue B pacxrlAax Ha xene3HoAopoxHbrf i  rapuQ cBq3aHo c nepeAaqefi  onepaLluh no
onephpoBaHhto  BaroHaMi l  Kounannr  B  AO <<KTz-Express>>,AoqepHef i  opraHh3aL lhh  Ao <<HK
..KTXrr,

3arparur Ha nepcoHaJn 3a FoAbt BKntoqarh cneAyoqee:

2Ol7 r.

L,773,966
242,676

3,L97

2,Olg,73g

2O16 r.

r,543,L38
212,973

( 1 8 , 1 9 1 )

L,737,92O

2OL7 r.

t,533,O22
1,55  1 ,050

607,665
294,560
t66,2O2

93,805

L 770,%;

6,.J17,236

2O16 r.

3,242,039
1,906,933

604,859
168,543
1 85,399

L27,4 !3

47,80L
L,975,884
L,444,t03

_9E42,A64_

2O17 r.

L,4!0,974
L48,230

(8,1s4)

-----lz5El'os0-

2O16 r.

L,619,726
193,722

(5 ,615)

_____l,8o6El!_
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AKql4OH EpHOE OEUIECTBO << |(A3TEMIpTpAHC>>

n Ph M ErtAH l4C K KOHCOn nA[ PO$AH HOr Or HAHCOBOil OTq ETHOCTI4
34 rOA, 3AKOHTil4BUJArCA 31 AT|KAEPA 2Ot7 r. (npOA{tnx(EHxE)
(a ruc. rcnre)

21. OI.IHAHCOBbIE AOrXOAbl

Au oprrsaqnr Koppe Kril poBKt4 Ao cn [f a BeAnil aofi crol4 ]locru 6n uamcoeofi
noMorJ. lh,  esr4annoi  aKLl i loHepy ( l lprr , r  uevan re 26)

AoxoAsr B BhAe npoqeHToB no AonrocpoLtHbtM gaf iMaM

npoque AoxoAbl

22. OI4HAHCOBb|E PACXOAbI

Pacxo.4bt  Ha ynnary np,oqeHToB no A()nrocpoLtHuru gaf iuau
PacxoAbr Ha ynnary npoqeHToB no A(tnroBbtM qeHHblM 6yuarau
PacxoAbt Ha ynnary npoqeHroB no $rnaucoaof i  apen4e

2OL7 r .  2O16 r .

605,730
3,36L,g2;

583,988 688,387

______r,Egz_l!_ _____l,oEgE!r

2OL7 r. 2OL6 r.

38,370,5L4 35,155,143
3,000,444

28,208 308,219

38,398,722 38,464,906

23. OI4HAHCOBb|E 9t yCIOBHbtE OEq3ATEflbCTBA

Koxrparru ure o6qgarenbcrBa

f' f  o cocrocHt4to Ha 31 AeKa6pr 2DI7 r.  l -pynna 14Mena KoHl'paKrHbte o6e3arenbcrBa Ha cyMMy
6,205,180 rb rc .  reHre  (31  4erca6pr  2O16 r . :  6 ,662,2 t7  rb tc .  reHre) .  3 rh  o6qgarerucrsa
BKrrcr{atoT B ce6t o6g3arenbcrBer no npho6pereHhrc ocHoBHbrx cpeAcrB, ToBapHo-MarephanbHbtx
3anacoB 14 oKa3aHHbrx ycnyr.

Ycaognue o6g3arenbcrBa

Cy4e6Hure ucrr

Fpynna FBneercr oOteKToM pa3nrqHbtx cyAe6Hbtx pa36uparenbcrB, orHocrult4xcr K ee
xo3sficreeHHofi AeerenbHocrt4/ TaKhx KaK Tpe6oBaHr4fl  no Bo3Meu{eHuto t4MyqecrBeHHoro yu.lep6a.
l-pynna He cqrraer, ,qro no4o6Hb,re HaxoAgu.lxect B craAuv paccMorpeHxg t41r noreHqharbHbte
npereH3Ll14 no orAetlbHocru Anv rB coBoKynHocrr4 Moryr oKa3arb KaKoe-nh6o cyulecrBeHHoe
orphLlarenbHoe BnuAHue Ha ee KoHconhArpoBaHHoe QuHancoeoe nono>Kelue nnu
KOHCOn i lAi l  pOBa H H bt€t pe3ynbrarb,t Qu na ncoeo-xogqfi  creeH Hoi 4enren uuocrr.

O i lHaHcoBar  apeH4a

25 aarycra 2Ot7 r.  fpynna 3aKrroqi lna AoroBop SrauaHcoaofi  apeHAbt c AO <5PK-In3i lHr>> Ha
noKynKy 1,000 e4runq nonyBarcrHoB, npoh3Be4eHHbrx AO <314KCTO> c o6qefi  cror4Mocrbto
15,075,958 rbtc. reHFe, cpoKoM rNa 15 ner r craexoft Bo3HetrpaxAenus 15o/o roAoBbtx. ComacHo
Bbru leyKa3aHHoMy AoroBopy B nephoA c  Hon6pr  no  4era6pu 2Ot7  r .6sraa  ganranhpoBaHa
nocraBKa B pa3Mepe t70 eAnanti .  rpy3oBbrx BaroHoB, oAHaKo no Sarry noryqeHo 81 eAranuua
rpy3oBbrx BaFoHoB. fpynna nnaH[pyer nonyqilrb ocraBuh€]cr BaroHbt e 2018 r.

Mex4y l-pynnofi, AO <<EPK-/|r3nHr>> u Mt4Hr4crepcrBoM no ilHBecrvqueM n pa3Blrnto Pecny6lurr
Ka3axcraH 3aKnrcqeH AoroBop cy6cu4rpoeaHhe or 4 ceara6pa 2OI7 r. ,  ycnoBneut Koroporo
npeAycMoTpeno cy5cn+upoBaHhe craBKr Bo3Harpax4eHrie no AoroBopy @uHancoeofi  apeHAbt B
pa3Mepe 10yo 3a cqer cpe4crB re 6rc4xera Pecnv6rrrn Ket3axcraH,
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AKql4OH EpHOE OSUIECTBO < |[A3TEMTpTpAHC>>

rrpl4 M EqAH ltf K KoHC on nAlt poBAH Hor oh HAHcOBOfi OTq ETHOCTn
3A ro,q, 3AKOHT|XBWArtCA 31 AqKAEpA 2Ot7 r. (nPOAOIX(EH14E)
B Tblc. TeHre

Co6nrcAeHrae 3aKoHoAarerbcrBa

ComacHo f lpe4npnnrar'rarenbcKoMy KoAeKcy Pecny6nrarr KagaxcraH c 1 rHBapr 20L7 r. orMeHeHo
BeAeHhe rocyAapcrBeHHoro pee(;Tpa cy6rercroe pbrHKa, 3aHuMarcqhx AoMt4H14pytoulee vnvl
MoHononbHoe noro)r ieHhe (nrcut,, to Kovrrera no peryf lhpoBaHhrc ecTecrBeHHbtx voHonoluf i ,
3aqure KoHKypeHqrh r npaB norpe6rreneil  or g rHeaps 21.0t7 r.  N934-21-19/40). Tarrau
o6pa3oM, Tpynna Moxer caMocr(lqrerbHo ycraHaBnxBarb qeHbr Ha ycnyrh apeHAbr BaFoHoB.

fpynna oqeHrBaer creneHb Bep(fcrHocrt l  Bo3H14KHoBeHur cyu.lecrBeuHurx o6sgarerbcrB t4
orpaxaer coorBercrlBylou.lr i  pesepa e ceoefi  KoHconhAxpoeauuoi Sranancoeofi  orr lerHocrt4
Totf bKo rorAa, KorAa cyu{ecrBye't'Aocraro'lHar BeposrHocrb roro, Ltro co6anna, BeAyqhe K
Bo3HhKHoBeHil lo o6cgarenbcrBa, npoh3oh4yt, a cyMMa coo,TBercrByloqero o6rearerbcrBa Moxer
6ur ru  o6ocnoBaHHo onpeAeneHa.

B uacroru.lef i  KoHcorlt4At4poeaHH()i  Qr,rHancoaoi orqerHoclt4 se 6urno co34aHo pe3epBa Hh Ha
Ka Kne ycnoBHure o6qgarefl  bcrBa, ynoMc Hyrbte Bbtu e.

Crpaxoeaxne

O6qsarenuHurv 4na l-pynnbt gBnl|orcq crpaxoBaHhe orBercrBeHHocrh pa$oro4arenq 3a
nph' l i lHeHile Bpe4a )Kh3H14 14 3AopoBbo pa6ornrroe, a rarc'Ke crpaxoBaHhe orBercrBeHHocrh
BnaAenbueB rpaHcnoprHbtx cpeAcrB.

B reqenue 2OL7 u 20t6 rr. ,  Tpynna He i lMena crpaxoBoro noKpbtr l4r no 3Haqrrenbnoi qacru
ocHoBH blx cpeAcrB, Ha cryva i  nl)eKpa qeH xa Qu uarcoeo->rosfl  f i  crBeH Hoi Aeqren bH ocTA u
orBercrBeHHocrn 3a HaHeceHre )rqep6a [MyqecrBy rperb,4x cropoH hnI oKpyxalo| l left  cpeAe B
pe3ynbrare aeapnh na o6terrax fpynnur nnv B cBq3A c ee AeqrenbHocrbto.

Fapaxrrr

BNY Mellon
Corporate
trustee
Services
l imited

BNY Mellon
Corporate
trustee
Services
l imited

BNY Mellon
Corporate
trustee
Services
Iimited

BNY Mellon
Corporate
trustee
Services
l im i ted

l-lenu rapaxrnr
Comacro TpacroBoM)/ Aoro Bopy AO << Ka3TeM i prpaH c>>
n AO < KTX-Fpy3oBbte ne peBo3Kt4 >> n pe.qocraBne rcrT
coBMecrHo h no orAernbHocru 6eaycloato n
6e:orsrrenyrc rapaHlr4to no cBoeBpeMeHHoMy
noFaueHu|o ocHoBHoTo aonfa n HaqIcreHHbtx
npoqeHToB no Espoobruraqunu.

Comacuo fl onol n nre.n uuor'l y Tpacroeou y Aoro Bopy
AO <<(ersreuiprpaHc> ,r AO <KTx-fpy3oBbte
nepeBo3Kh>> npeAocTaBn9pT coBMecTHo i l  nO
orAer b Hocrn 6esycrr)eHo r 6eeorsur anyrc rapaHTu ro
no cBoeBpeMeHHoMy noraueHr.ilo ocHoBHoro Aotlfat t
Ha'{ }'r creH H btx n poqe HToB no E epoo6l r raqur la.

Comacno .{ononu ure,n sx oMy TpacroBoMy Aoro Bop)/
AO <<(arareuiprpaHc>> h AO <<KTx-fpy3oBbte
nepeBo3Kl4>> npeAocTaBntoT coBMecTHo U nO
orAe, bHocrt4 6eaycl oeto r 6eaoreur etyn rapaHTlt to
no cBoeBpeMeHHoMy norauleHHlo ocHoBHoro Aor l rat  v l
Haqi lcreHHbtx npoqet{ToB no Eepoo6.nnraquru.

CouacH o KpeAhrHoMy coila ueH L.t to, 3aKr n'{eH Ho rrl
uex4y AO <<KTX - fl)y3oBbte nepeBo3Kl4>>
3rcnoprnouy 14MnopTHoMy Sarry CLI lA,  AO
<<(asrem i prpauc>> coEtMecrHo c uatepu ncroil
rcou nan nei n peAocrarB.nrrcT rapaHTr to.

Aara
BbtAart}|

fapaHfnva

L7 Hoe5pe
2017 r.

L0 upns
2Ot2  r .

30 ror6pr
20L2 r.

Cpor
rapaHT,|rl

L7 Hoe5ps
2027 r .

Cymua
rapaHTr,lr{

780,000,000
AOnnapoB

cllrA

10 hrcrc
2O42 r.

30 ron6pn
2042 r.

800,000,000
AOnnapoB

ctlJA

300,000,000
AonnapoB

cr.ljA

424,856,806
AOnnapoB

culA
26 aon6pa

20L2 r.
26 noa6pa

2022 r.
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AKqt4OH EpHOE OElIIECTBO < I(,A3TEMIpTpAHC>>

N P14 M EqAH N' K KOHCION hA}I POEIAH HOT OhHAHCOBOfi OTq ETHOCT]4
3A rOA, 3AKOHqt4BlXUxCg 31 AEIKAEPA 2OI7 r. (npOAOnXEHytE)

B TbIC. TEHTC

Credit Suisse
Zurich Bank

Credit Suisse
Zurich Bank

Couacuo TpacroBoMf AoroBopy AO <HK <<KagaKcrar,
reuip xonur>, AO <KiasreuiprpaHc>> t,t AO <KTX-
Fpysoer ute nepeBo3 Ktit >> n peAocraBnq tor coBMecrHo 14
no orAenbHocrr  6esycloeno n 6esorarrauyrc
rapaHI14ro no cBoeBFleMeHHoMy noraueHhrc
ocHoBHoro Ao' l fa u rNaqhc, |eHHbtx npo4eHToB no
Eepoo6.n H raqrqM .

CornacHo Tpacroaor,r'y AoroBopy AO <HK <<Ka3aKcrah
TeMip )KoIbt>, AO <<KiasreuiprpaHc> 14 AO <KTX-
l-pysoeure ne peBo3Kt[ >> n peAocra Bnr tor coBM ecrHo t4
no orAenbHocrr 6ee.ycloano u 6eaorsutetyn
rapaHThlo no cBoeBpreMeHHoMy nofauleH14to
ocHoBHoro Aonfa u HaqhcreHHbtx npoqeHToB no
Eepoo6ru raqrru.

20 n$nc
2OI4 r.

20 urns
2OL4 r .

100,000,000
ulaei lqap-

2O nloas cKnx
2019 r. Qpanroa

185 ,000 ,000
Lueefi qap-

20 upns cKhx
2022 r .  Qpanros

f ' fo cocrocH14lo Ha 31 AeKa6pr 2CtL7 A 2016 rr.  y l-pynnur He B03H14Klo KaKrx-nh6o o6q3arenbcrB,
cB93aHHbtX C AaHHbt1414 rapaHTVnMU.

B Hor6pe 2OI7 r. ,  B paMKax BbrnycKa Mareprucxofi  KoMnaHheft Eapoo6nrararlhi Ha o6qyrc cyMMy
780,000 rblc. Aonnapoe CIIJA co cpoKoM Ao 2027 r. Ha peQhHaHchpoBaHhe Eepoo|nnraquh,
BblnyqeHHblx e 2010 r. (co cporou 4o 2020 r.)/  KoMnaHt4n, coBMecrHo c AO <KTX-Tpy3oBbte
nepeBo3Kl4>>, Bblcryni lna B Ka'{ecrBe rapaHTa no AaHHbtM Eepoo6lhraqv'.M. B cBt3h c
peQhHaHchpoBaHheM Eepoo6nnraqh i ,  BbrnyqeHnsrx  e  2010 r . ,  ta  BbtnycKoM HoBof i  rapaHrnn l
rapa{rvte Kounauru Ha cyMMy 700,000 Tbrc. Aonnapoe cLl lA 6urna anuyrrpoBaHa.

24. AOqEPH,|E OPFAHV|3Au!/-!,,

f ' fo cocrocHrlto Ha 31 AeKa6pr 2017 r. n 2016 r. AoqepHxe opraHil3aquu Tpynnbr r l4x
Aeerer bHocrb n peAc'ra BneH bt cn€tAyrotllh M o6pa3oM :

AoqepHrr opraHh3aql,tt AonA vqacrn', o/o

C'rpaHa
XapaKrep Mecronpe6br- 31 AeKa6pr 31 AeKa6pt

Aef,renbHocrh aa}{uF 2Ol7 r, ZOL6r,

OhHaHcxooBaHhe
aeqrenbHocil4

MareorHcro i  KoMnaHtan h
ee AoqepHhx opraHh3aqui HhAr-'pnaHAbt 100 100

143roroBneHIe rpy3oBbtx

Kazakhstan Temir  Zholy
Finance B.V.

TOO <Ka3axcraHcKaq
BaroHocTpol4TenbHar KoMnaHIt>
(TOO <KBK>) BaroHoB Ka3axcraH 69.94 69,94

f f  o cocrocHt4to Ha 31 AeKaOpq 2OI7 r.  h 31 AeKa6pr 2Ot6 r.  l -pynna peanrl3oBana Aonro B AO
<<Ury> n  OOO <POt l>)  ( l lp rvevaHre  11) .

9 eHBapt 2O77 r. Me)K4y Fpynnoi[,  B nxLle AO <<Ka3reMhprpaHc>>, r TOO <<KoncoHaHc>> 3aKnrcqeH
AoroBop Kynnh-npoAaxu 69.94o/ct Aonv B ycTaBHoM KanhTa.ne TOO <KBK>, c onflaToi noKynHofi
LleHbl B TeLleHue rpel l  ner, ,Qo t"tolueura nonHoi onrarbr nofrynHofi LleHbt, npaBo co6creeHHocrh r l
KoHrporb Ha4 TOO <<KBK> ocrae] 'ce sa fpynnofi .

25. OI4HAHCOBbIE hHCTPvMEHTlrl ,  IEI| I4 n nOnnTURA ]ynPABtlEHl4f, OytHAHCOBbtMl4
PYICKAM14

OcHoenute Qtuancoeute hHcrpyMrEHTbr fpynnur BK4loLta14rT AeHexHbte cpeAcrBa h KparKocpoqHbte
BKraAbt, 3aiMbt nolyqeHHbte, a TibKXe Ae6ilTopcKyro h KpeA[TopcKyp 3a4onxeHHocTb.
OcHoeHutt '4t i  phcKaMH no Qrnanct)ebrM l,rHcrpyMeHTaM Tpynnbt ABnr,torc+ pncKn, cBg3aHHbre c
npoLleHTHblMn craBKaMu, r43MeHe]{heM Kypca xHocrpaHHbtx Barpr h KpeAurHbte pucK[. l-pynna
TaKXe KoHTponhpyer pstHovnutf i  lDrcK x pAcK n/ 'KBVAHocrr4,, Bo3HuKaloqhe B cB'314 co BceMu
Srnaucoeutur l  uHcrp \ /MeHTaMh.
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AKqytoH EpHoE oSulEcTBO < Kn3tEMrpTpAHC>

n Ph M EqAHht K KOHCOn nAn PO$AH HOr Olt HAHCOBOfi OTq ETHOCTII
3A rOA, 3AKOHqT4BUIUnCA 31 ArtKA6pf, 2Or7 r. (nPO4OAXEH,|E)
B TbIC. TCHTE

Ynpaenexne pxcKoM HeAocraroqHocrt4 Kanhrana

Tpynna ynpaBneer prt4cKoM HeAocraroqHocrh Kanilrara, vro6br y6egutacn, vro Fpynna cMoxer
npoAonxrrb AetrenbHocrb KaK Henpepureuo 4ei lcreytoqee npeAnphrrne nph MaKchMa4bHoM
yBenvgeHuv npn6urut 4nr Marel lrncrofi  rovnauilh nocper4crBoM onrhMl43aqrr 6alanca Aonfa v
KannTa'la.

Crpyrrypa Kanhrara Tpynnbt BKJnoqaer aKLl4oHepHbri4 ranuran, HepacnpeAeneHHylo npu1any n
Aonrc MeHbujl , lHcrBa, KaK npeAcraBneHo B KoHconr4AhpoBaHHoM orltere o6 nepreHenurx Kanhrana.

OcxoaHrre npxHrlylnbt ylernoi nonnrunn

flalnute o6 ocHoeHutx nphHr-lnnax yueruofi nonvruKt u npnHnrbtx MeroAax, BKnroqaq Kpurep44
npASHaHAA, ocHoBy oqeHKh t4 ocHoBy, Ha rcoropofi  np[3Hatorcr Aoxo4bt r pacxoAbt, B orHoueHxr
KaxAoFo Knacca QrHaHcoBbtx aK:TttBoB/ QuuaHcoeurx o6qgarenucrB h AoreBbtx t4HcrpyMeHToB
pacKpblrbl e f lpnvevaHuvt 4 * 4awuoh KoHconhArpoaaxHoir QraHaHcoeoil  or ' .{erHocrt4.

[enn ynpae neunr QrxancoarrMr pl. tcKaM]l

Ynpaanenre phcKoM - eaxHurf i  3neMeHrAerrenbHocla l-py'nnur. Tpynna KoHrponxpyer I
ynpaBneer QxHaHcoBblMV puc(a4u, oTHoctult4Mr4ce K onepallhnv l-pynnur qepe3 BHyrpeHHhe
oTqeTbf no phcKaM, El KoTopblx al{anh3hpyeTcg noABepxeHHocTb pt4cKy no cTeneHh v Benn({nHe
pxcKoB. ,{aHHute phctKtt BK,nloqaK)T pbrHoqHbfi pucr (eKnrcvan aanprusti  phcK/ pr4cK r43MeHeHhq
npoqeHrnofi  craBKh B orHoueHr[.1 cnpaBeAnuBofi cronuocTr r qeHoeofi  prcr),  prcr nvKBVAHocrv
v pAcK l43MeHeHhc npoqenrnofi  ( :TaBKil B orHoueHhr4 AeHe.xHbtx noroKoB. Hhxe nphBoAt4Tca
on hca H he nonnruKn ynpa BneH hr phcKa Mil l -pyn n ur.

Prcx, cen3anxuri c npoqexrxoi craeroi

Pucr, cefi3annstf i  c npoqeHTHbrM14 craBKaMil,  npeAcraBnqer co6oi phcK l43MeHeHhg pbtHortHbtx
npolleHTHbfx craBoK, roroputf i  Moxer npuBecrr4 K cHilxeHrto o6qefi  Aoxo4Hocrt4 vueectutlnh u
yBen14qeHurc orroKa AeHexHbtx cipeAcrB no 3ahMcrBoBanrrn l-pynnur. l-pynna orpaHhqhBaer phcK
npoqenraofi  craBKr nyreM MoHl4ropi lHra i l3MeHeHt4q npoll€rHTHbtx craBoK B Barprax, B Koropbtx
BblpaxeHbf AeHexHbte cpe4cTBa/ vHBecrh\w r l  3a[McTBoBieHufl,  a TaKXe nyTeM nonyLteHht
3aeMHoro  Kanr4Ta la  r :  @urcupoeaHHbtMh npoqeHTHbtMt4  c raBKaMh.

l lo4aepxennocrb rp)/nnbt pncKy, cBq3aHHoMy c npoueHTHbrM14 craBKaMu, orloc'z,rc+, B ocHoBHoM,
K npoLrl4M @rHancoeutv aKrhBaM h Aonrocpot{HurM safivaM l-pynnsr (f lpurvevanran 9 u I4).
CpegHeaseeueH H ble aQSerru e u ute n poLleHrH bte cra BKh 6u,rn u cne4yo uJuMAi

,{enoarrur: Texre
flenoeurur :,{o.n.naprr CILIJA
.Qorrocpovxue gafi  uur: Aorrapbr CllJ,A
.Qorrocpovrure gafimur er Poccuilcrcrx py6nnx
fiorrocpovusre gafi ust : Terre

31 aera6ps
2Ol7  r .

(o/o e roA)
9.Lo /o

3 .5o /o
4.30/o-6.5o/o

9.85%
5.58o/o-L6o/o

31 4era6pr
2O16 r.

-l%+rs)-_
3o/o-4o/o

4.3o/o-9 .73o/o

7 .2Oo/o-L9.5o/o

An an r g qyBcrBlreJrr bHocrl,t B orHo u.te H rr ]t npo TIeHTH btx cra BoK

lz' lgueneurg npoLleHTHbtx craBoK oKa3btBarcT BntAflHVe, B oct{oBHoMf Ha nphBneLleHHbte 3aiMbt,
h3MeHrt nu6o v1x cnpaBeAnuByro croxMocrb (4orroeure o6fl3arenbcrea c SrarcnpoBaHHoi craarofi
Bo3HarpaxAeaun), nv6o 6yAyqnre noroKl4 AeHexHbrx cpeAcrB no HrM (4onroeure o6e3arenbcrBa c
nepeMeHHof i  c raero i  Bo3Harpaxr [eHhc) .

f lpnee4euusth nnxe aHarta3 r. ]yBcrB[TenbHocrh npoBoAnncte AcxoAq u3 pt4cKoB Kone6aHht
npoUeHrHofi craBKr no Henpoh3BoAHbrM r4HcrpyMeHTaM Ha orqerHyp Aary. O6qsarenucrea c
nnaBatol4ei l  npoqenruofi  craBKoii  npoaHanH3hpoBaHbr Ha ocHoBaHhh AonyuleHils o roM, r.{To
cyMMa 3aAonxeHHoc' l '14 no cocrotH14ro Ha oTqerHylo AaTy Her MeHtracb B TeqeHhe roAa. nph
noAToToBKe ynpaBneHqecKoft oTLteTHocTr no phcKy h3MeHeHut npoqenruofi  cTaBRu Ans
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n ph M EqAHut K KoHcrorl t4At4 poBAH Hof ox HAHcoBof orq ETHocrr,l
3A ro4, 3AKoHrtltBurylficg 31 AEKAseA zotT r. (npoAonxEHt4E)
B T6IC, TCHTC

KnrcqeBoFo pyKoBoAcrBa Tpynnbt hcnonb3yercf l  Aony[ueHile o6 rgpreHeHrh npoLleHTHoi craerra Ha
1yo, qro coorBercrB)/er oxhAaHhcM pyKoBoAcrBa B orHolueHtata pa3yMHo Bo3MoxHoro rone6aHrg
npoLleHTHbtx cTaBoK.

Ecnr 6ut npol leHTHbte craBKu no o6qgarerucreaM 6url l4 ua Lo/o 6onuule/neHuuJe h Bce npo\.tre
nepeMeHHbte ocraBanucb nocrorHHbtMl4, ro Ha 31 4era6pr 20t7 r.  nprourru l-pynnur ra
HepacnpeAeneHHaa npr6ulrtb yMLlHburh nuca/yeennuunuca 6at Ha 2,372,47L rbtc. reHre
(31  4era6pn 2016 r .  :  5 ,4 t9 ,945 ru rc .  renre) .

Banrcrnuti  pncr

fpynna ocyqecrBnfier onepaqrr B hHocrpaHHofi sartore. l ' lo cocroqHhro na 31 Aera6pc 2OI7 r. ,
3afivut, BblpaxeHHbte B nHocrpaHHofi ear|ore, a raKXe 3afivur, nonyqeHHbte or AO <<HK <<(TX>> r
<<EEPP>, noAnexaq/le hHAeKcaLlMt4 (f lpravevanrae 14), cocraernn 430,59I,290 rurc. reure.

f lo cocroqHhro r-ra 31 AeKa6pr 2OI7 r.  y6urrox or KypcoBoit pa3Hht-lbt cocraBilr l
412,189 Tbrc. reHre t lHa 31 Aera6pc 20t6 r. :  Aoxo4 or rypcoeoi pa3Hhrjbr cocraBhl
9,67 0,999 rurc. reHre).

Cyvvut @nHancoautx t lHcrpyMeHToe fpynnur, BbrpaxeHHbte B i lHocrpaHHoi ealrcre, yqhrbtBarcTct
B TeHFe. lulglaeueHre Kypca reHre no orHouJeHrp K r4HocrpaHHofi ganrcre Moxer Bbt3Barb pocr
pacxoAoB l-pynnsr B tcBfl3u c poc"roM o6vennoro Kypca.

Fpynna orpaHtaqhBa€:t eanrcrHuti  pr4cK nyreM MoHhropt4HFEr t43MeHeHur o6ueHnurx KypcoB
hHocrpaHHblx BanrcT,, B Koropbrx BbrpaxeHbr AeHbru, ToproBar 4e6nropc<ar 3aAonxeHHocrb,
ToproBac KpeAhropcKaq 3aAonxeHH ocrb I vt AonFocpoqHbre 3aiuut,

AHan ne qyBcrB[Te,nbHocrr/t B orHorueH n 14 ta Hocrpa H xo i Eanrorul

fpynna B ocHoBHoM no4BepxeHa pvc(y, cBr3aHHoMy c t43MeHeHheM Kypca Aonnapa Ctl lA ra py6nn,

B cre4ynulef i  ra6arue npeAcraBneHur no4po6Hure AaHHbre o Bo3MoxHoM BnvAHnA noBbrueHrt
nnn cHu\<eHVr Kypca reHTe Ha l7o/o K Aonnapy CIUA (2016 r: 40o/o),5olo K py6nrc (2016 r.:
40olo). f lauHute ypoBl{x LtyBcrBhrenbHocrl4 ucnorb3yrorce npr cocraBneHrn aHyrpexnefi
orqerHocrh no BanprHoMy phcKy Ane KrroqeBoro pyKoBoAcrBa, r npeAcraB'lr lor co6ofi  oqeHrcy
pyKoBoAcrBov o6ocHoeaHHo Bo3MoxHoro h3MeHeHhr B Kypcax Bar|or. Anaang qyBcrBurenbHocrt4
BKrroqaer rorf bKo He'| /perynhpoBaHHbte AeHexHbte no3uq.4vt B Aonnapax cuA, py6nn n
KoppeKri lpyer i lx nepeBoA Ha Kol{eq nepHoAa c yqeroM r43MeHeHilr B Kypcax o6uexa Banor.

B  nrxenpuee4ennof i  ra6nuqe yKa3aHo ta3MeHeHre Qnnarcoesrx  o6q3areruc tBt  npn ycuneHnu
TeHre Ha 17o/o u 5o/o no orHoueHHto K Aonnapy CIIJA ra py6.rrro coorBeTcrBeHuo. f ' loloxrrerbHoe
qucno yKa3btBaer Ha yBenuqeHhe npu6ytnu ga orqernurf i  nephoA, a orphqarenbHoe - Ha
yMeHbueHne npu6anu. f lpr ocna6eeaHh[ TeHFe ua !7o/o n 5o/o no orHoueHhrc K Aonnapy cLuA ra
py6lo coorBercrBeHno, 6y4er oK:a3brBarbcf, paBHoe u npolr4BonoroxHoe BnvAHue na npr6stau.
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nphMEqAHng K KOHCOnl.tAt4POBAHHOfi OnHAHCOBOT OTqETHOCTI4
3A rOA, 3AKOHqt4BUVlvtCf, 3I AEKAEPA 2Ot7 r. (npOAOnx(EHt4E)
B Tbtc. TeHre

Ou HaHcoBbte o6s3alerucrea

9rcruii eQQercr

OilHaHcoBbre o6qgarerbqrea

9ncrurfi aQQerr

Sara Hcoeaq croh Mocrb $una ucoeutx o6s3arenbcrB
cneAy|oulhM 06pa3oM:

(Du nancoau e o6ssarenbcraa
.Qorrapsr CIIJA
Py6nu

Bnnsxne
Aoruapa ClllA

31 aexa6pn
2OL7 r.

31 Aera6pc
2016 r.

(72,694,985) (L84,997,430)

(72,694,9As) (184,997,4301

Barqxre
rJ_v6ne

31 aera6pq 31 4era6pn
2Ot7 r.  20t6r.

(3 ,174,s38)  (131,780)

___{9.r4,s38) ______lgz,oE)

B l4HOC'rpaHHOi BanpTe npeAcTaBneHa

31 aexa6pn 31 nera6pc
2OL7 r. 2O16 r.

427,6L7,564
63,490,75t

462,493,575

Kpegnrnurf i  pncx

KpeArrnutf i  phcK, Bo3Hr4Katou{t4i B pe3ynbrare HeBbrnorHeHre KoHTpareHratu ycnoBnil
AoroBopoB c  QhHaHcoBblMl4  14HcrpyMeHTaMh Tpynnbt ,  o6brqHo orpaHhqhBaerc f l  cyMMaMn,  npu
Hanv\vl\  TaKoBblx, Ha Koropble Ber14qhHa o6t3aTenbcrB KoHTpareHToB npeBbtuaer o6fl3aTenbcTBa
l-pynnut nepeA gTl4Mvt KoHrpareHTaut .  nonnrvKa Tpynnbt npe4ycMarprBaer coBepuleHre
onepaqhi c ShHaHcoBbtM14 xHcrpyMeHTaMh c prAoM KpeAhrocnoco6Hbrx KoHTpareHToB.

MarcrvaruHat BertaLti lHa noABepxeHHocrh KpeA[rHoMy p!tcKy paBHa 6anaHcoBoi cro14Mocrt4
KaxAoro QuHancoeoro aKThBa. fpynna cqrraer/ qro MaKcilMarbHat Benhr{r4Ha ee pxcKa paBHa
cyMMe roproBofi Ae6ilTopcKofi 3aAonxeHHocrr4 3a BbrqeroM pe3epBa no coMHilTeIbHbtM AonraM,
oTpaxeHHbtx Ha oTr{eTHyp AaTy,

KoHqeHrpaqrq Kpe4llTHoro phcKa Moxer Bo3HhKarb npt HanuHVn HecKonbKhx cyMM
3aAOnXeHHOCTh OT OAHOFO 3aeMqhKa UnU OT rpynnbr 3aeMlqi lKoB co cxoAHbtMr4 ycnoB|/| f ,Mu
AetrenbHocTl4, B orHoueHilr KoTopbrx ecTb ocHoBaHn' '  oxnAarb, qro h3MeHeHt4g 9KOHOMr4r. lecKhx
ycnoanh Ann vH6tx o6croqrerucrB MoryT oAhHaKoBo noBnhgTb Ha nx cnoco6Hocrb Bbrno'|Hqrb
ceoil  o6cgarerbcrBa.

B fpynne 4eicrayer nonuruKat npe4ycMarphBarcr4ar nocrosHHurft KoHrponb 3a reM, qro6bl
c4enKh 3aKlrcqanHcb c 3aKa3qhKaMh, IMerci l l r4Mh aAeKBaTHylo Kpe4uTHyto l4cTophlo/ h He
npeBbruan14 ycTa HoBJneH Hbtx ' |  14 M hToB KpeAilTOBaH hr.

f1o cocrosnup ua 31 AeKa6pe 2Ol7 r.  fpynna, B ocHoBHoM, pa3Meulana AeHexHbte cpe4crBa Ha
TeKyulhx c' leTax h Aeno3hrax B 6aHKax c KpeArrHbrM peiThHroM He Hhxe ypoBHr <<B>> no crcTeMe
Standa rd&Poor's.
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nPltM ErrAHytr K KoHcoI nAn poBAH HOr OU HAHCOBOT OTq ETHOCTI4
3A rOA, 3AKOHrtl4BlXytrCf, 31 AEKAEP9- 2Ot7 r. (npOAOnXEHl4E)
B T6IC. TCHTC

Purxouxu i  pncr

PutHoqHutf i  ptacK 3aKrptraerct B Bo3MoxHoM xole6aHrr crot4Mocrr, l  Qrnaucoeoro i lHcrpyMeHTa B
pe3ynbrare u3MeHeHht pbtHo'rHbrx qeH. B cBe3r4 c reM, qro fpynna 3aHhMaer AoMt4H4pytoqee
nonoxeHue Ha pbtHKe, pi lcK B Bo3MoxHoM rone6anur croytMocrt4 QuHancoeoro rHcrpyMeHTa B
pe3yn bTaTe h3MeHeHUq pbtHoLt Hbtx LleH ManoBepogTeH.

Pncr nrrerAHocryl

orouqareluHat orBercrBeHHocrb 3a ynpaBneHne phcKoM /rhKBr44Hocrh ne:xvr Ha aKqroHepe
l-pynnur, roropurf i  co3Aan neo6xo4nuyo cr, lcreMy ynpaBneHue phcKoM nuKBAAHocrv A A
pyKoBoAcrBa Fpynnu no rpe6oearhrM ynpaBneHne nvKBullHocrbto 14 KparKocpoqHoro,
cpe4Hecpo'r Horo h Aorl rocpoLtHoro Qn ua Hcu poaa H nn.

B creAyrctuux ra6rrqax orpaxatorcf, KoHrpaKTHbre cpoKr4 Tpynnbt no ee Henpoh3BoAHbtM
@nnancoeutu o6qgarelucreaM. Ta6rrqa 6urna cocraBneHa Ha ocHoBe HeAhcKoHThpoBaHHoFo
ABA)KeHVfl AeHexHblx noToKoB no Qrnaucoeutpt o6cgatenbrcrBaM Ha ocHoBe cauoi panneh gatat,
Ha Koropylo or l-pynnut Moxer 6utru norpe6oBaHa onnara. Ta6nr,rqa BKnrcqaerAeHexHbte noroKl4,
KaK no npoL leHTaM,  laK h  ocHoBHoi  cyvve Aonra .
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AK414OH EPHOE OEI{ECTBO < KA3TEMIPTPAHC)>

nPuMErtAHl4g K KOHCOflI4AI4POBAHHOT O14HAHCOBOfi OTqETHOCTI4
3A rOA,3AKOHqytBuJUnCA 3I AEKAEPA 2Ot7 r. (npOAOnXEHl4E)
(a ruc, renre)

B cleAynu.lef i  ra6lrqe orpaxarorct oxxAaeMbre cpoKr norauJeHnr no Henpoh3BoAHbrM
QilHaHcoBbtM aKTtaBaM fpynnut. Ta6nrqa 6urna cocraereHa Ha ocHoBe HeAilcKoHTl4poBaHHbtx
AeHexHblx noroKoB no KoHTpaKTHblM cpoKaM QuraHcoeurx aKTnBoB, BKrpr{at npoqeHTbt/ Koropbte
6y4yr noayveHbt no AaHHbtM aKThBaM, KpoMe cnyqaeB/ Kot1a l-pynna oxi lAaer, Ltro ABhxeHtae
AeHer npoh3ofiAer e ApyroM nepuoAe.

Cpe4rel-
83BeUreH-

Haq

eQQerrra-
Ha9

npot{eHTHa9
craBKa Ao 1 roAa

Heonpe4e-
reHHo l4roro

31 gexa6pn 2Ol7 r.
6ecnpoueHTHbte:
.Qetexnure cpeAcrBa u ux 3KBhBareHTbl
ToproBae r npoqae 4e6uropcrar 3aAonxeHHocrb
OhHaHcoBar noMorub

lTpoqenrnue:
flexexnure cpeAcrBa il hx aKBhBareHTbl
npoqxe Qu Haxcoeure aKTt.tBbl

31 4exa6pn 2O16 r.
Secnpo4eurnue:
.{enexuure cpeAcrBa h }tx 3KBilBareHTbl
ToproBae u npor{ae Ae6uropcraq 3aAorxeHHocrb

lTpoqenruue:
.{erexnute cpeAcrBa u hx gKBriBareHTbl
flpouue $u narcoaule aKr,t Bbl

- 128,522
- 24,395,295 1,610,100
- 2,000,000

7 .5o/o-9.5o/o 725,453
3.5o/o-9.Io/o I48,32L

128,522
26,0O5,395

2,OOO,OOO

725,453
L48,32L

- t,22g,B2g
- 9,288,175

- 3,349
3o/o-4o/o 99,270

- L,229,929
L,470,718 12,218,409

3,349
99t27O

Cnpaaegnt aan cronMocrb OtaHaHcoBbtx x HcrpyMeHToB

CreAypqne MeroAbt x AonyuleHrt tacnonb3yrorcr fpynnoi Anr pacqera cnpaBeAnhBoh crouyocru
QrHancoesrx t4HcrpyMeHToB :

,Qeuett<nue cpeAcrBa 14 ux gKBnBaneHTbt

EaaaHcogas crot4Mocrb AeHexHbtx cpeAcrB v nx gKBuBalleHToB nph6nr3[TenbHo paBHa hx
cnpaBeAnhBoit cl 'onuocttt t ,  BcneAcrBhe KparKocpo'.tHoro xapaKTepa noFauJeHhs grhx oi lHaHcoBbtx
hHcrpyMeHToB.

Toproean u Ae6nrop<:Kas u KpeAuropcKas 3aAonr(eHHocrt4

,{ar arrreoa h o6q3arenbcrB co cpoKoM noraueHhs MeHee ABeHaAqarh MecqLleB/ 6araHcoBat
crol4Mocrb nph6nuxaerc9 K cnpaBeAnnBofi cror4Mocrr4 Bc'|€r4crBhe orHochrenbHo KoporKoro cpoKa
nora uJeH hr Aa HHbrx (prHaHcoBbtx 14HcTpyMeHToB.

,{nr arrreoe h o6q3arerbcrB co cpoKoM noraueHhq cBbrure ABeHaALlarh MeccqeB, cnpaBeAnnBaq
crol4Mocrb npeAcraBreer co6ofi TeKyulyro cror4Mocrb pacqerHoro oy4yulero ABn)KeHVu AeHexHbtx
cpeAcTB/ Al4cKoHTl4pOBaHHOrO C hCnOnb3OBaH14eM pbrHor{Hbrx cTaBoK/ cyqecTBylot!t4x Ha KoHeLl
oTqeTHoro roAa.

43
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nPl4 M EqAH ]r9 K KOHCO,| hAU POBAH HOfi Ol4 HAHCOBOft OTqETHOCTI4
3A rOA, 3AKOHqXBWnilCA 3r AEKAEP9. 2Ot7 r. (npOAOnX(EHl4E)
(a rurc. renre)

3ailuu

Cpe4Hre pbrHo'lHbte craBKh no 3aeMHbtM cpe4crBaM npeAcraBneHbt cneAytoll1t4M

2Ol7 r. 2O16 r.
(o/o e rog) (o/o e roA)

Terre
Co cporom or 1 Ao 5 ner
Co cporou csurue 5 re.r
LlHocrDaHHat BaJlpra
Co cporou or 1 Ao 5 rer
Co cporoN cgurue 5 aer

t 4 . o
L 4 . 5

12.8
14.4

5 . 0  7 . O
7 . 0  8 . 7

Aepapxnn cnpaBe4nhBoi ctoruocrr Aonrocpor{Hbrx 3aiMoB orHocl4Tcr Ko BropoMy ypoBHo. Ha
31 4era6pr 2Ol7 u 2016 rr.  nepeBoAoB MexAy ypoBHrMn nepapxnu cnpaBeAnhBoi croruocru He
npoil3BoAilnocb.

Pyroeo4crao fpynnbt ct{hraer, qto 6araHcoBar cro14Mocrb AonrocporlHulx gaiMoe
npu6nuzutenbHo paBHa hx cnpaBegileofi  crohrqocrh.

26. CAEtlKl4 CO CBt3AHHbtMl4 CTOPOHAMI,I

[ ,nn $eneil  AaHHoft KoHcontlAr4poBaHHofi QrnaHcoaofi  orL{erHocrt4 cropoHbt paccMarphBatorcg KaK
cB93aHHble, ecnh oAHa cTopoHa hMeeT Bo3MoXHOCTb KOHTpOnhpOBaTb Apyryp cTopoHy hnh
ocyqecrBntrb 3HaqhrerbHoe BrntHhe Ha Apyryp cropoHy npv npvHsrvr eo SrnancoBbtx vnv
onepaLlr loHHbtx peuLeHnil .  Ceq3aHHsttul l4 cqi lTalorct TaKXe cropoHbt/ HaxoAculhect noA o6tL1ur"r c
fpynnofi  KoHTponeM. npu paccMorpeHhh Bo3MoxHbrx orHoureHhfi cecaaHHbtx cropoH B Kax4oM
cnyqae BHilMaHhe oopauaerct Ha cyu{HocTb orroueHrfi ,  a He npocTo Ha npaBoByto oopuy.

CeqgaFtFtute cropoHbr MoFyr 3aKntoqarb cAerKh/ Koropbre He MoryT 3aKrrcqnrb HecBt3aHHbte
cTopoHbl, v cAenKV MexAy cB93aHHbrMr4 cTopoHaMr MoryT He ocyulecTBnrTbcg Ha Tex xe caMbtx
ycnoB4'.xt noroxeHntx r B cyMMax/ KaK cAenK[ MexAy HecBt3aHHbtMr4 cTopoHaMx.
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AKqI4OHEpHOE O6!{ECTBO << KA3TEMTpTpAHC>>

N PYI M EIIAH I,I' K KOH CO'I 14A}I PO BAH HOT O h HAHCO BO il OTq ETHOCTX
3A rOA, 3AKOHql4BlXnrCg 3r 4EKA6PA 2Or7 r. (npOnOnxEHxE)
(a fttc. reure)

Xaparrep orHouleHufi cBs3aHHbtx cropoH Anq rex cBq3aHHbtx cropoH/ c KoropbtMt4 KovnaHrs
npoBoAhna 3Hat{hTenbHble cAenKh vnu uMena 3HaLr4TenbHoe HeonnaLteHHoe canbAo no cocrotHt4o
ua 31 4era6pr' npuloAurce HVxe.

3a4onxeHnocrs cBr3aHHblx
cropoH 3a roBapbt ,4 ycnyrh

B T. q. pe3epB no
coMHuTenbHon
3aAOn)KeHHOCfn

3aAonxeHHocrb cBqgaHHbtM
cTopoHaM 3a ToBapbt a ycnyfh

Ol4HaHcoBat noMoulb BbrAaHHafl

3a iuu t  nonyver rs re

3a4onxerroctu no npoqeHTaM

31 Aera6ps
20L7 r.

31 aera6ps
20L6 r.

31 Aera6pq
20 t7  r .

31 4era6pn
2Ot6  r .

31 AeKa6pq
20t7 r,

31 4era6pn
20t6 r.

31 aera6pn
2OL7  r .

31 Aera6pc
20t6 r.

31 Aera6pn
20L7 r.

31 aera6pr
2Ot6  r .

31 Aera6ps
2Ot7  r .

31 Aera6pn
2OL6  r .

AKqxoHep

L,r52,296

1 15,955

L,477,968

L,9L8,2t9

428,053,5s7

429,264,604

909,772

r,086,200

KoMnaHr,rr,r,
BXOAlque B

rPynny
AKqxoHepa

2L,424,628

7 AA-7 1AO

? ? a  o l  q

2,L45,5L2

575,760

CoBmecTHbte
nPeAnpriTrr,

B l(oTopbrx
rpynna

tBnteTct
yqacTH14koM

1 ,538 ,135

L67,4L6

19,1 39

npoqxe
CB'3AHHbIE

cropoHbl

4,030

4 qno

625

47,727

259,909

Bcero

22,58f),954

9,466,389

4O7,956

2,309,2O5

2,332,776

1'grA,2L9

63,062,596

428,295

- 49Ltll6tl53

60,000,000 489,264,608

- 1,337,977

192,000 L,27812OO

B teqenre 2OL7 r. l -pynna npeAocraBhna MarephHcKoi KoMnaHhu 6ecnpoqenrnyo OrHaHcoByK)
noMoulb, B uenrx nonorHeHnq o6oporHbtx cpeAcrB, Ha 06u{yro cyMMy 8,500,000 rurc. reHre
cpoKoM Ao 31 AeKa6pe 2017 F. 3a roA, 3aKoHq14Blu14i,rcc 3t AeKa6pe 2OI7 r.6,500,000 rbtc. reHre
6utno norauleHo, Tpynna nph3Hana KoppeKrhpoBKy Ao cnpaBeAnnBoh crohMocrh BbtAaHHoi
@uuaHcoeofi  noMot{[4 B pa3Mepe 687,51L rbrc. reHre 3a BbrqeroM noAoxo4Horo Hanora Ha cyMMy
137,503 rbtc. TeHre B cocraBe Kannrana l-pynnu. B qennx pac'.{era cnpaBeAnuBofi cronvocrn
QnHancoeofi  noMou.lr, l  KoMnaHhc npuMeHhna eQQerrraenyru npoqeHTHyro craBKy B pa3Mepe
t4.sVo.3a ro4, 3aKoHLthBtl l l4hcn 3t AeKa6pq 20L7 r. l -pynna nph3Hana pacxo4bt no aMoprh3allhh
Ar4cKoHTa Ha cyMMy 605,730 rblc. reHFe B cocraBe QuHaHcoeurx AoxoAoB (f lpuuevanrae 21).
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AKql4OH EpHOE OE|{ECTBO < KA3TEMIpTpAHC>>

N P h M EIIAH hC K KO HCON }IAI,I PO BAH HOfi O }| HAHCOBO'i OTq ETHOCTI4
3A rOA,3AKOHT{XBuJUfitCA 3l AEKAEPA 2Ot7 r. (npOAOnxEHl4E)

B T6IC. TCHTC

C4errn co cBq3aHHbtMl4 cropoHaMh Ha 31 4era6p.r, npeAcraBneHbr cneAy1gtIt4r. l  o6paaov:

CoBMecTHbre
npeanplrrTr4n,

KoMnaHmt4, E Koropbtx
BxoAeulyte B rpynna npoqne

rpynny rBIreTcs cBg3aHHble
AKqloHep AKqlroHepa yqacrHr,tKoM GTopoHbt Bcero

7,285,702 49,704,702 - 5,632,903 56,623,307
9,499,42L- L2,476,500 - 7,650.580 2s6,27,OOrflpo4axa roBapoB x ycnyr

Haq14creHHbte pe3epBbt no
coMH hrer bHoi
3aAOnxeHHocTx

flpro6pereHne roeapoB 14
YCnyf

OxHaHcoBbre  AoxoAbl

OhHaHcoBbre pacxoAbl

AoxoA no o6tceneHHsrv
AIBXACHAAM

2017 r.
2Ot6 r .
2OL7 r .

2Ot6 r .
20L7 r.
2OL6 r .
20L7 r.
20L6 |.
2O l7  r .
2O16 r .
20t7 r.
20L6 r.

- (2L,239)
85,083 3,061. ,900

3,877,r27 4,678,395
505,730

3,24A322 250,668
30,959,722
27,893,781

, o=,ur, r,lrtl333'
- 189,049 8,744,571

605,73O
3,508,990

2,604,000 33,5,63,722
-_ 3,240,000_ 25,133,78t

7OA,7L8 - 708,7';;

KouneHcaqrn KnoqeBoMy ynpaBneHLtecKoMy nepcoHany fpynnbr

f lo coctoqHhrc Ha 31. AeKa6pe 2Ot7 u 2016 rr.  KnpqeBofi ynpaBneHqecKni nepcoHan cocroe4 143
7 ,{e,noeer. Bo3HarpaxAeH14e KntoqeBoMy ynpaBneHqecKoMy nepcoHany npeAcraBneHo
cneAy|oult4M 06pa3oM:

2Ol7 r .  2016 r .

3aoa6orHas nnara
fleHcho HH bt e orq !4crreHh9
flo4oxo4Huri tanor
Counansusr i  xaaor
Couuanssgle orqncrreHhq
O6qgarerusoe MeAr4qxHcKoe crpaxoBaH14e

55,187
5 ,165
4,932
4,626

728
L02

50,244
4,76L
a 4-7q

4,290
651

______zgz4o_ _______64,4a_

27. CosbtThr nOCrrE OTqETHOfi AATbI

31 rueapr 2018 r. fpynna 3aBepurhna c4enKy no peanr3aquil xMyqecrBaqnrvanoB fpynnul -
<<BaronopeltoHrHbte Aeno> (Apurcu, Sarxau, KyuvypyH) t4 npox3Bo4crBeHHot 6asur Ha craHq1ail
AcraHa Ha ooqylo cyMMy 3,939,776 rarc. reHre, B cBsat| c i lcnonHeHreM TOO <Astana Railway
Services>> o6e3arettbcrB no onnare cror4Mocrl4 r4Myu{ecrBa (flpr,ruevanrae 11). f lpaeo
co6crBeHHocT[ Ha AAHHOe ]4MyqeCTBO nepeAaHo noKynaTer|o.

28. yTBEp)r(AEHt4E KOHCO,II4AhPOBAHHOr OnnlnCOBOr OTqETHOCTI4

4aHHac KoHconuAilpoBaHHat @rHaHcoear orqerHocrb 6sraa yreepxAeHa pyKoBo4crBoM l-pynnur
oAo6peHa K BbtnycKy 26 Qeepaaa 2018 r.
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